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THE MONEY MARKET. 

THERE is in some quarters a disposition to blame the Bank 
directors for maintaining their rate at 34 percent. They 
are able to do this, it is said, only because they have the 
control of a very large amount of public money, and it seems 
to be thought somewhat unfair that they should avail 
themselves of the power which at this time of the year their 
position as the Government bankers gives them to 
keep the va'ue of money at a higher level than they 
might otherwise be able to hold it at. Thos», 
however, who hold this view appear to forget the difficult 
function which the Bank has te perform with regard to its 
cash reserve. That reserve is the basis upon which our 
whole monetary system rests, and it is of the first necessity 
that it should be maintained in ample proportions. No one 
probably will contend that the amount at which it now 
stands is more than sufficient, and in view of the de- 
mands upon it which invariably arise in the early spring 
the Bank directors would be neglectful of their 
duty if they suffered it to be depleted. But to 
revert to a 3 per cent. rate would be to expose it to 
the risk of a renewal of the former drain, to check which 
the rate was advanced, and it surely cannot be seriously 
contended that this is a risk which the directors ought torun, 
merely because they happen to have, for the time being, a 
large amount of Government money in their hands. It is true 
that if they did not hold that money all their efforts to keep the 
exchange favourable to us might be unavailing. That they 
have not always the power effectually to protect the reserve 
is, however, no reason at all why, when they do happen to 
possess the power, they should refrain from exercising it. 

It would, of course, be different if the Bank was locking up 
the money which has been flowing into it throughthe reve u: 
collection, and thus creating a needless stringency. It is 
clear, however, from the increase of nearly 2,000,000/ 
which this week’s return shows in the amount of the 
private securities, that this is not being done. The money 
which the Bank controls is being lent out freely, and this 
is really all that it is reasonable to ask for. It is not as if 
the rate was so high as to be oppressive. Were that the 
case, then the fact that gold is now on its way here from 
the United States, and that it is moving hither from the 
Continent aiso, might be held to justify a measure of 
relief. But the maintenance of a 34 per cent. 
rate for a little longer can press heavily upon 
no legitimate business, and the wise course is therefore 
to defer a downward movement until such time as it can be 
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made with perfect safety. If gold continues to be shipped 
from the United States, the reduction cannot be Jong 
delayed, and meanwhile the tightness of the market is likely 
to be relieved by the large disbursement, which the Govern- 
ment has always to make towards the end of the financial 
year. 

Bank Rate and Market Rate. 











A Fort- Three A Month 
Yesterday. | Last Week. | night Ago. | Weeks Ago Ago. 
% % % % % 
Bank rate...... 34 34 34 $4 34 
Market rate... 38 34 38 3% 38 4 


Lonpon Marker Rate Compared with ForrigN Market RatEs 
(+ above : — below.) 
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Yesterday. Last Week. night Ago. | Weeks Ago. Ago. 
x x * x x 
With Paris ......... + 1 + | + ¢ i + 
5 Re nnd +R + { + 1} 1 + 1 
. ee + 3 - + 2 + + 
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Rates of ExcHANGE. 
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| A Fort- Three A Month 
| Yesterday. ned night Ago. | Weeks Ago.| Ago. 
Per Mille. | Per MiMe. | Per Mille. | Per Mille. | Per Mille. 
France ................ 2 for us for us 14 for us 14 for us | } for us 
Germany............. 4} forus | 3} forus | 3} for us 5 forus | 1} for us 
Holland ............/ 24 for us 2$forus | 24 for us 24 for us | 1 forus 
New York ..........,; 6 for us Gforus |5 forus |4forus | 8 forus 








THE FRANCHISE BILL. 


Ir the new Franchise Bill is wrecked, as it may be, it will 
be in consequence of certain obiter dicta uttered by the 
Premier as to the proper provisions of a Redistribution 
Bill, and not in consequence of any provisions within the 
Franchise Bill itself. Those provisions are exceedingly 
wide, even wider than was expected, but they are in entire 
accordance with popular sentiment as represented on both 
sides of the House. No one, to begin with, who possesses 
a vote loses one, for the only qualification abolished, the 
501 ocerpation right, cannot in the nature of things be held 
except by a man requalified under some enfranchising 
clause. Every farmer of that kind, to begin with, must 
have a house of hisown. There is no ground even for dis- 
cussion upon that point, for with a wise liberality the 
Ministry leave even the faggot voters untouched. Those 
who now exist will not be important amidst the new mass of 
the enfranchised, and in future such votes cannot be created 
except by sacrifices of property such as tio one, however 
wealthy, is at all likely to make. Of course, a duke, by 
sacrificing a few thousands a year for ever, may create a 
body of voters sufficient to influence a constituency, as he 
could also under any conceivable qualification short of 
universal suffrage ; but as he cannot control them, or even 
know how they vote, he is not in the least likely to do it, 
especially as he would risk bringing himself within the 
operation of the Corrupt Practices Act. In the second 
place, every householder in a county is qualified as if he 
resided in a borough, which is exactly what public opinion 
had already decided on as the best universal qualification. 
Manhood suffrage is, in fact, adopted, qualified only by the 
condition that the man must have a settled house, or be a 
settled lodger, and not be a mere tramp or journeyman, and 
this is precisely what the people wished should be adopted. 
So completely is the principle worked out, that even a 
“service” house, that is, a house occupied without payment 
but in consideration of service, such, for instance, as the 
Astronomer Royal’s house, or the cottage of the head 
gardener on an estate, is made a qualification, and only one 
clause is left to be added. The lodger who resides twelve 
months in the borough or county district should be held 
qualified, even if he shifts his lodgings within the year, for 
in so doing he does not lose his interest in the 
borough or district. That omission, however, will be made 
good, and, taken altogether, the Bill is a broad and good 
one, adding a million and a-half of votes to the register, and 
omitting no one whom it is not deliberately intended to 
omit. The qualification is exactly in accordance with 


right, if they choose, against all comers. To resist the vote 
of the universal householder will be impossible, and that 
advantage of the democratic system, that the vote can be 
defeated only by argument, is finally secured. So general 
is the contentment upon, this point, that it will hardly be 
discussed. There is no real opposition, though there was 
supposed to be much, to the inclusion of Ireland—--perhaps a 
little from the feeling that the Irish vote could not be made 
worse—and the dread of the labourer as a constituent has 
died away. Even Mr Goschen acknowledged that the 
economic consequences he feared from the admission of the 
artisan have not occurred, and the Tories, though secretly 
reluctant on behalf of their friends, the farmers, do not 
venture to reject the labourer for himself. The greatest 
step, in truth, ever taken in England in the direction of 
democracy will be taken without serious opposition, a 
singular proof of the homogeneity of our society. Nobody, 
dreads his neighbour, or supposes that institutions 
will be upset because the great body of the people when 
once settled in houses are entrusted with the ultimate con- 
trol of affairs. Everybody expects them to follow their 
leaders, and the great disturbing force of modern politics, 
the mutual dread existing between rulers and ruled, is finally 
put out of the way. If it continues anywhere—and, of 
course, it does continue—it is not to influence affairs. 


Nevertheless, in spite of an accord rarely seen in English 
politics the Bill is not safe. The Lords will throw it out if 
they can find a popular excuse, and they have found one in 
the Premicr’slanguage in reference to lreland. Mr Gladstone, 
yielding to a considerable pressure from his own friends, 
sketched out, with as much vagueness as he could, but still 
pretty distinctly, his idea of the next Redistribution Bill. 
It is to be a large Bill, based upon the old lines, and to 
approach, but in no way to include, equal electoral districts. 
In other words, a great many little boroughs are to be dis- 
franchised, and their seats given to boroughs and counties 
which are not represented, or are represented inadequately. 
The country is, in fact, to be represented according to popu- 
lation, so far as that can be done without interfering with 
history by breaking up old unities, and without giving too 
heavy a weight to the great aggregates, more especially 
London. That idea would content the people, who have 
not as yet felt any strong wish for equal electoral districts, 
and would in principle not be resisted at all, even London, 
which suffers from it, being resigned to suffer. The metro- 
polis, partly from the absence of municipal institu- 
tions, and partly from the sense of power when excited to 
get itsown way, has never cared to assert itself, or to claim 
the immense direct weight in the Legislature to which it is 
entitled alike by its population and taxation. There has 
never been a demonstration in favour of its abstract rights, 
and a procession, with banners, claiming “Our Fifty,” or 
“ Our Sixty,” would not, at first at all events, be understood. 
There would, therefore, be no serious opposition, except 
from the few who desire the American equal and 
automatic system, but that the Premier, partly from 
a theory, partly in obedience to political exigencies, refuses 
to apply his plan quite fairly. He has an idea that great 
cities can assert themselves, and that representation is most 
needed for distant and thinly-scattered populations, and 
proposes, therefore, to leave Ireland her overplus of repre- 
sentation. Rather than take away Members from Ireland 
he will leave great districts in England and Scotland im- 
perfectly represented, or represent them by depleting South 
England. That will create very great annoyance. The 
exclusion of London is borne easily, partly because 
Londoners do not agitate, and partly because her demand, 
on arithmetical principles, would be so very large; but to 
spoil the Bill as regards Great Britain in order to leave 
Ireland.more than her share, merely because Ireland is dis- 
loyal, inspires Englishmen and Scotchmen with a sense of 
injustice, which will materially affect the passage of the Bill. 
Mr Gladstone himself felt this, and hinted as an alternative 
that the number of Members might be increased, though 
he did not like that course, but that suggestion will not be 
adopted. The House is too full already for business 
purposes, and all Members will feel that if the total is 
| altered, the arrangement of the balance of power in accord- 


popular feeling, and it has this immense merit, that while a | ance with facts will become too difficult. The number must 
certain loose element of the population is still excluded, | be maintained intact, and if it is maintained intact, the 
those included possess the physical force to maintain their! resentment at the weak preference shown for Ireland will, 
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we fear, seriously influence politicians. It will not, of 
course, impede the passage of the Bill in the Commons, 
because all Irishmen will vote for it, and because English 
constituents are still determined to support Mr Gladstone. 
But the Peers will be well aware of the secret feeling, and 


will be emboldened by it to insist that until the principles | 


of redistribution have been more exactly explained, they 
will not include Ireland even in the franchise scheme. That 
will be equivalent to rejecting the Bill, and will place the 
Ministry in this unpleasant position, that if they allow 


the elections, while if they dissolve, they dissolve upoa a 


which some Liberals, indignant at the superior favour 
shown to Ireland, will desert them. The common voter, 
except as regards London, will not appreciate the subtle 


that the Irish Members, though sitting for distant places, 
have more than their fair share of power, and will ask 
whether wretched villages like most of the Cornish boroughs 
are to be over-represented because of their distance. Asa 





county. The quasi-promise was, we fear, a great mistake, 
and we hope that it will yet be explained in some less 
| obnoxious sense. 





Tue interesting debate on Mr Barry’s Bill for the amend- 
' ment of the Irish Land Act, which took place in the House 


iclearly. The first is, the considerable success which, in the 


| face of the most confident assertions 


| 


¢ 
2 








|of the Act. The other is the still more complete and equally 
|| striking failure of the Purchase clauses, 
_by Mr Trevelyan, some of which are to be found in greater 
| detailin the return of their proceedings for the latter half 
of 1883 which the Land Commissioners have presented to 
| 
|| to the end of December, 1883, the applications made to the 
'| Court to fix fair rents amounted, in round numbers, to 
|| 108,000, and of these by the same date no less than 83,000 
| had been disposed of. The arrears, therefore, are com- 
| paratively speaking small, and if the rate of progress 

attained in the month of December is kept up, in stx or 
| seven months’ time there will be no arrears at all. In the 
matter of appeals, the prospect is doubtless less satisfactory, 
only alittle over 4,000 out of a total of 13,000, having been 
| hitherto determined. But as a set-off to this, it may fairly 
| be taken into account, that nearly 58,000 agreements fixing 
fair rents had been come to out of court. On the whole, 
| therefore, the work of readjusting the standard of rent has 
proceeded with unlooked-for rapidity and ease, and the 
grievance of the tenants whose cases have not yet been 
reached, though appreciable, is not nearly so serious as at 
one time it promised to be. On the other hand, the pur- 
chase clauses have remained almost entirely inoperative. 
According to Mr Trevelyan, the total amount of holdings 
purchased by the tenants represents only a rental of 1,400/, 
one the money expended in buying them has been only 
22,0001. This isa miserably meagre result when we re- 
member the extraordinary care with which this part of the 
measure was devised, and the sanguine expectations which 
were felt and expressed on all hands as to its prospects of 
success, 

The Bill introduced by Mr Barry, although in name an 
amending measure, in reality sought to reverse 
Some of the fundamental principles of the _ settle- 
ments at which Parliament arrived in 1881. 
most important clauses were those which 








provided 


rent” sections of the Land Act, and for such an alteration 
in the definition of tenants’ improvements as would pre- 
vent the Court which fixes the rent from taking into 
ce the length of time during which the improvements 
a : een enjoyed, or the extent to which their value has 
7 increased by the inherent qualities of the soil. Upon 

'e question of the leaseholders, there is undoubtedly a 
good deal of dissatisfaction among the agriculturists 


- 
ese 


| gives ample redress wherever a sufficiently strong case can be 


| in all—have been made under this provision, and that of 
themselves to be beaten, they will lose the Irish vote at | 


question of which Conservatives can make a handle, and on | 


distinction between near and distant constituencies, will say | 








of the North of Ireland, and it is unfortunate 
that the Irish Solicitor-General should, in his recent election 
speeches, have appeared to give some countenance to the 
agitation on the part of the Government. The grievance of 
tenants who had been forced or deceived into accepting 
unreasonable leases was carefully considered when the Land 
Act was under discussion, and a clause was inserted which 
made out. It is true that very few applications—only 1,500 
the complaints which have been adjudicated on by the Land 
'Court not more than 1 in 12 has been successful. The 
inference is, that the evils which Parliament had in view 
were of rare occurrence, and no doubt the leaseholders, who 
include amongst them a large proportion of the capitalist 
farmers of Ireland, were, and are, asa class, fully capable of 





matter of fact, Cornwall will lose more than any single | 


THE AMENDMENT OF THE IRISH LAND ACT, | 


| a ° | 
'of Commons on Wednesday, brought out two things very 


s to their impractica- | 
bility, has attended the working of the “ fair rent” clauses | 


The figures cited | 


Parliament, abundantly illustrate both sides of the case. Up | 


Its 


for the admission of leaseholders to the benefitof the “ fair 


looking after their own interests. It must also be remem- 
bered, as Mr Trevelyan pointed out, that if the tenant is 
to be entitled to have the rent named in the lease revised, 
| it will be impossible to deny the same right to the landlord, 
and the result might not unfrequently be far from advan- 
tageous to the lessee. The proposal to adopt a new and 
wider definition of tenant’s improvements raises in a 
different form substantially the same question as that which 
was so much discussed in the debates on the Agricultural 
| Holdings Act for England. If neither the increased value 
| which the capacities of the soil give to the capital invested 
in it by the occupier, nor the length of time during which 
the fruits of that increased value have been enjoyed, are 
fairly to be regirded as any compensation for the tenant’s 
| expenditure, Mr Parnell and his followers are unquestion- 
ably right. Upon that view of the case the landlords of 
Ireland are entitled to nothing beyond “ prairie value.” But 
until Parliament is persuaded that occupation in the case of 
land involves ownership, it is not likely to set aside the 
| construction put by the Lrish Court of Appeal on its revised 
and amended version of Mr Healy’s celebrated clause. 

The same objections of principle do not apply to the 
| extension of the purchase clauses, which were justly regarded 
as in some respects the most important part of the Act, and 
whose failure is regretted with equal sincerity by all classes 
and parties. In our view, however, there is something 
| dangerous in the unanimity with which it is assumed that 

the one thing required to put matters right is that the State 
|should undertake to advance a larger proportion of the 
purchase money, and to spread the repayment of it over a 
longer term. The Parnellites only adopt the conclusion 
reached by Lord Cairns’ Committee, when they suggest that 
the whole of the price should be lent to the buying tenant 
by the State. It may be said that the difference between 
advancing three-fourths and advancing the whole is one 
of degree only. The case, however. is one of those in which 
a difference of degree tends to become a difference of kind. 
These are formidable objections to making the State the 
mortgagee of any large quantity of land in a country of vari- 
able climate and fluctuating productiveness. But the tenant 
who has to find himself, or borrow from another creditor, 
the balance of the purchase-money, is compelled, in effect, to 
give security to that extent that he will meet his obliga- 
tions to the State. Once make the Government the sole 
lender, and it will soon assume, in the popular imagination, 
the position of universal landlord, exacting pitilessly an 
excessive rent, which it is often difficult, and sometimes hope- 
less, to attempt to pay. It impossible that by the creation 
of a Land Bank, or the interposition of some other kind 
of intermediate machinery, the danger might be 
minimised, and it is satisfactory to learn that 
Mr Trevelyan will be prepared after Easter to make some 
definite proposals on behalf of the Gevernment. It is desir- 
able that they should take the matter in hand, and settle it 
once for all, for two reasons. In the first place, the failure 
of the purchase clauses being an admitted defect in the 
Land Act, the provision of a remedy for it ought to be re- 
garded as second in urgency to none of the legislative work 
of the year. One of the worst and most disastrous faults 
in our Irish policy has always been its alternation of periods 
of almost hysterical activity, with periods of callous mdiffe- 
rence and absolute neglect. And secondly, it cannot be 
doubted that the present stagnation in the land market in 
Ireland, of which the indisposition of the tenants to buy 
their holdings is only a single symptom, is very largely due 
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to the uncertainty which prevails as to the course and cha- 
racter of future legislation. So long as there is any possi- 
bility of official countenance being given to measures like 
that of Mr Barry, the tenant will naturally keep his money 
in his pocket, and wait for the further depreciation of that 
which the landlord has to sell. In the same way he will 
hold back, if there is any reasonable prospect of obtaining 
larger advances from the State. In the interests of all 
parties, it would be well that this state of suspense, which 
will continue while there is further legislation in the air, 
should be brought speedily to an end. 















INDIAN RAILWAYS AND TRADE. 
Tue memorial on the subject of railway construction in 
India which the Bombay Chamber of Commerce has 
addressed to the Government certainly cannot be said to err 
on the side of moderation. It is sweeping alike inits assertions 
and its demands, it enunciates opinions asif they were patent 


and incontestible facts, and it formulates asthe minimum of its 
requirements a scheme which, for a poor country like India, 
is really of somewhat startling magnitude. “ It is doubtless 
apparent to the Government of India,” say the memorialists, 
“that the construction of railways to the extent of 
2,000 to 3,000 miles annually for a _ period of 
10 years—involving an expenditure of about 20 millions 
sterling per annum—although at first sight apparently large, 
is not more than enough to meet the minimum requirements 
of the country, and ensure the steady and successful develop- 
ment of its resources. And proceeding in the same tone of 
confident assertion, the memorial goes on to assert that “ it 
is only waste of time to consider whether this amount could 
be raised on rupee loans in India,” partly because “ each 
fresh issue of rupee loans in India has the effect of causing 
a serious advance in the value of money in the local markets, 
thereby bringing loss and inconvenience to all who are 
engaged in commercial pursuits.” The Government is 
therefore urged to obtain the money by sterling loans in 
London at 34 per cent., and at the same time to aid private 
enterprise when directed to railway construction, by offering a 
guarantee of 34 per cent. in perpetuity on the capital so 
invested. 

In dealing with such proposals as these, it may at once be 
admitted that India needs more railways, and that their 
construction would tend greatly to the development of her 
trade. That, we presume, nobody will deny, although at 
the same time there are probably few who will endorse the 
argument of the memorial, which is to the effect that 
because the trade of India has increased since the 
extension of the railway system, therefore that increase 
is to be attributed to the extension. Other things 
besides the opening of new railways have contributed 
to India’sindustrial development. But let that pass. Although 
opinion may differ as to the extent to which the railways 
have benefited the country, there can be no doubt whatever 
as to the fact that they have proved very beneficial, 
and that their extension would be attended with very 
great advantages. There remains the twofold question as 
to whether, in order to obtain those advantages, the Indian 
Government would be justified in committing itself to an 
expenditure of 200,000,000/ in ten years, and whether such 
advantages as are capable of being realised would not be 
better secured by means of private enterprise than through 
Government agency. With this latter point we 
have already dealt so frequently, that it is not 
necessary again to dwell upon it. There can be 
no doubt, we think, that the State is ill- 
fitted to carry out industrial undertakings economically and 
efficiently. It is too apt to be swayed by other than busi- 
ness considerations ; it is too open to interested pressure, 
and as it spends other people’s money, it lacks the stimulus 
to economy which constantly presses upon the individual 
who is laying out his own capital. When, therefore, there 
is a choice between private enterprise and State agency, the 
former isto be preferred ; and if it be the case, as the 
Chambers of Commerce assert, that the new railways will 
prove remunerative undertakings, it certainly ought not to 
be impossible, at a time such as this, when the great want 
is a profitable outlet for money, to get the work undertaken 
by combinations of capitalists. . 
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To this the Bombay Chamber may reply thet they will 
be very well pleased if private enterprise will come to the 
aid of the State, and that their scheme distinctly points to 
such a combination. But while they speak of attracting 
private capital, they propose to carry on the work of con- 
struction in such a way that no capitalist of sense would 
think of embarking in the enterprise. One of the rules 
they propose is “ that no concession of any kind should be 
granted to promoters of companies which are not guaran- 
teed, unless the absolute right to fix rates and fares, and 
from time to time to alter the same, is vested in the Govern- 
ment.” The return to the investing capitalist, in other 
words, is to depend entirely upon the discretion of the 
Government. And as if this were nota sufficient deterrent, 
the Chairman of the Chamber proposed a further restriction. 
“ Unguaranteed private enterprise,” he said, “is a capital 
thing. But in India it has to get too many concessions to 
induce it, and so far it has confined itself to taking up a 
few lines that must assuredly pay well almost as soon as 
opened. Iwould prefer to see Government keep such in 
their own hands, to set off against lines equally desirable in 
other districts which cannot prove so immediately or so 
fully remunerative.” Here the complaint is that private 
enterprise has committed the great sin of constructing the 
lines which are most needed, for it is the lines that best 
meet the requirements of the country that pay best; and 
the proposal is that private capitalists should only be per- 
mitted to construct lines the remunerative character of 
which is doubtful, and that even if they should consent to 
run this risk, that they should have their profits placed at 
the mercy of the Government, which would have absolute 
discretion to say what, if any, return was to be earned upon 
the invested capital. 

Whatever it may be in name, therefore, the scheme of 
the Bombay Chamber is, in fact, a scheme for ousting and 
forbidding private enterprise in the construction of railways, 
and committing the whole work to the State. And it is for 
this bad and reactionary purpose that India is to be com- 
mitted to a fresh expenditure of 200,000,0002, Even to 
this country, wealthy as it is, such an addition to the 
national outlay would be no light affair. It is one 
which certainly would not be acquiesced in without very 
serious consideration, and as a matter of very obvious 
necessity, and the airy way in which the Bombay 
merchants assume that “it is doubtless apparent to the 
Government of India” that this heavy liability should be 
incurred out of hand is really somewhat absurd. It is not 
only that India is comparatively poor, and unable to bear 
any great addition to her burdens, but the financial compli- 


cations to which the depreciation of silver have given rise | 


make it essential that the utmost care should be exercised 
in incurring fresh liabilitie. An addition to the 
sterling debt means an addition to the amount 
which India has to remit to this country, and 
consequently an addition to the already serious loss 
on exchange. The Bombay merchants argue that the 
immediate effect of the issue of new sterling loans will be to 
diminish the loss on exchange, as it would not only enable the 
India Council to, but would also tend to, enhance the price of 
silver, by increasing the Indian demand for the metal ; and 
this is quite true. But what would be the position when 
the borrowings ceased? Then the drawings, which for ten 
years had been kept at a minimum, would be enormously 
increased. Three and a-half per cent. upon 200,000,000/ is 
7,000,0002, and an addition of this amount to the annual 
drawings could not fail materiaily to influence the market 
for the Council drafts. Thus the exchange, after having 
for two years been artificially elevated by the continuous 
borrowings, at the end of that period would, in all 
probability be heavily depressed. And apart from the 
injurious effect this would have upon the Indian finance, it 
is obvious that it would also have a disorganising influence 
upon trade, which is concerned not so much with the 
highness or lowness of the exchange as with its stability. 
If it was imperatively necessary to raise 20,000,000/ a 
year, these difficulties and dangers would doubtless have to 
be faced. India certainly cannot provide such an 
would of necessity have to be 
sought for here. But notwithstanding what the 
Chamber so confidently asserts, it is by mo means 
certain that India cannot spare some capital year by year 
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for the construction of public works. — 
memorial states, that if tae money is applied to such a 
purpose, those engaged in commercial pursuits will not look 
with much favour upon the operation. The merchants con- 
stituting the Chamber are interested in having an abundant 
supply of floating capital in the money market, and it is 
easy enough to understand that they are averse to having 
a portion of the supplies fixed in railways and similar 
undertakings. But there are much higher interests 
than the convenience of the Indian merchants to 
be consulted. The same objection that they raise to 
the fixing of Indian capital in railways would apply 
equally well to the fixing of it, say, in cotton factories, or in 
ironworks, Yet, very properly, this has not deterred the 
Government from giving all the aid it legitimately can to 
the promotion of native industries ; and it is not in the least 
likely to influence its railway policy, except in one direction. 
It will probably make it very chary indeed of entertaining 
any such ambitious scheme as that which the Bombay 
Chamber propounds. Knowing that there is not much 
capital in India upon which it can draw, it will in all 
liklihood recognise the propriety of rejecting a scheme 
which would practically prohibit private enterprise, and 
thus prevent British capitalists from supplementing out of 
their ample resources the limited resources of the Indian 
people. And it will doubtless also see the pro- 


priety of endeavouring to keep its own efforts to extend the | panies. 


THE ECONOMIST. 289 





It may be, as the | Even within the past few years, the progress has made some 


important strides, and there are signs that it will in the 
future gather increasing force. As a class, the private 
banks do not, and cannot, keep pace with their joint-stock 
neighbours, more especially in populous and mercantile dis- 





a 
nn 


tricts. We speak the more openly upon the subject, because || 


the coming change need not involve any hardship to the | 


private banker. He will become a large shareholder, and 
the most promineni director in a joint-stock institution, 
which he invests with all the prestige of a long-established 
business, while the business, in its turn, will receive the 
needed impetus of new capital, a large body of proprietors 
interested in promoting its prosperity, and perhaps more 
than all, the advantage of publicity, which maywell be 
described as the growing necessity of the age. Its utility 
has come far more prominently before the public since 1878. 
Then, there were as many as fifty joint-stock banks in the 
United Kingdom which did not publish accounts, a 
number of them not even issuing reports ; whereas 
at the present time they are only fifteen, and even the 
smaller number is destined to extinction. Again, 


those companies which before 1878 did publish their | 


accounts now do so much more fully, and their statements 
are much more effectually audited. The contrast between 
the public and the private banks has in this way necessarily 
widened, and that to the advantage of the jointstock com- 
It is, we think, quite possible that there are 


railway system within such moderate bounds as the limited | private bankers of the present day who would not hesitate, 


financial capabilities of India clearly prescribe. 





LLOYDS, BARNETTS AND BOSANQUETS BANK, 
LIMITED. 


Tue banking event of the week—the amalgamation of 
Lloyd’s Banking Company, Limited, with Messrs Barnetts, 
Hoares, Hanbury, and Lloyds, and Messrs Bosanquet, Salt, 
and Co.—is not merely of interest as representing probably 
the greatest banking amalgamation since 1865, when 
Lloyd’s Banking Company itself was established, but it is 


an event having distinct significations to the entire banking | 
community. We must bear in mind that Lloyd’s Banking | 


Company represents of itself a combination of no less than 
eight private and three joint-stock establishments in Staf- 
fordshire, Warwickshire, and Shropshire; and their joint 
banking business is the most considerable in the Midland 
Counties. Messrs Barnetts and Bosanquets have for 
lengthened periods been their London agents—indeed, 
Barnetts and the Birmingham Lloyds were connected in 
business in the last century, while Mr Thomas Salt, M.P., 


Bosanquets, is deputy-chairman of the existing company 





and thus the interchange going on between them is 
already considerable. They are not wholly disconnected 
banking businesses. These are considerations more of 
interest, perhaps, from a shareholder’s and manager’s point 
of view, although to customers the additional facilities 
acquired by so massive a combination is a matter of moment. 

But there are also two lights in which the public may 
read this interesting announcement. Firstly, we have another 
illustration of the unmistakable desire manifested on the 
part of the great country banks to gravitate towards London. 
Their London agents may be very useful to them, as useful 
and accommodating as it is possible for agents to be ; never- 
theless, there is a prestige about a London bank doing 


=a in the country which an agency cannot supply. 


veh ational Provincial Bank of England recognised this 


: in 1867, they surrendered a “ fixed issue ” of 442,3711 
- come to London, and the fact that their deposits have 
— increased from 12,600,0007 to over 32,000,000/ is an 
Sanne commentary upon the operation. Since then, we 
ono ad the Scotch banks coming to London as well as 

‘th ampshire and the North Wilts Companies, now united 
a <n Percivals, in the Capital and Counties Bank; 
cae e — business of the then existing semi-London 
es nn ~ London and County, for instance—have been 
ane f - nded. There are other great provincial banking 
pe en which willin course of time find it to their 
earn ge to be London banks as well; and whether they 
pen here on their own account, or absorb already-existing 


businesses, the effect will , " 
Secondly, this will be to gain prestige at all points. 








were there not others to consider, to publish a periodical 


balance-sheet, and who would do so with credit to themselves, 
while imparting increased confidence tothe public. But we 
could hardly expect them to incur the general disapproba- 


tion of their neighbours; and under such circumstances the | 


process of transforming the firm into the public company 
will assuredly continue. 

It is perhaps the more necessary to call attention to 
those points, because the present combination has been 
spoken of as it were something abormal. The truth, how- 
ever, is that the gravitation of the country banks to 
London as their great money-changing centre, and the 
conversion of the private banks into public banks, are 
both of them natural processes, and processes, moreover, 
which are as likely to benefit the public as well as the 
institutions concerned. 





THE MERCHANT SHIPPING BILL. 


Born shipowners and underwriters have spoken out on this 
Bill during the week, the shipowners at a large and 
enthusiastic meeting in the City, and the underwriters in a 
letter from the Committee of Lloyd’s tothe President of the 
Board of Trade. The attitude of the two bodies towards 
the Bill is very different. The underwriters are critical, 
but friendly ; the shipowners generally hostile. The ship- 
owners are sore at what they regard as false allegations 
made against them; but unless, in their opinion, the dis- 
proval of those allegations would render further legislation 
unnecessary, or altogether alter the character of the measure 
required, it seems to us it would be wise of them at the 
present moment to forget their irritation, and use the great 
power they have in getting the serious flaws in the Bill 
repaired. 

The Committee of Lloyd’s approve of much of the Bill, 
but suggest some amendments. The most important of 
these relates to the valuation of ships in policies. They 
desire that owners and underwriters shall still be free to 
agree upon a valuation when the insurance is effected, and 
that unless fraud be alleged and proved, that valuation shall 
be final. Seeing that if the law be retained exactly as it 
now is on this point, the principle of Mr Chamberlain’s Bill 
would be gone, the Committee suggest that some system of 
agreed registered values might be adopted. We fully 
endorse the underwriters’ view of the great desirability of 
having the value of the ship finally settled when the 
insurance is effected, but we wish they had been a little 
more specific as to a system of agreed registered values 
which they think would work. Between whom is the agree- 
ment to be? Not, of course, between the owner and the 
underwriter, for they are to be forbidden to agree; nor, we 


week’s announcement again directs| suppose, would it be proposed to make an official of the 


attention to the gradual absorption of the private banks. Board of Trade one of the parties to the agreement. If we 
IO. eines 
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are to have registered values, it should be optional with 
owners whether they register or not, in order that those 
who are content to insure under open policies, or not to 
insure at all, may be spared needless expense. The Local 
Marine Courts might perhaps be empowered to give a cer- 
tificate of value, which should hold good for a certain length 
of time. The law could hardly authorise the surveyors to 
Lloyd’s and the Liverpool registers to grant certificates of 
value ; but the evidence of these surveyors, so long as they 
retain their present high character for impartiality, would 
go far in enabling the Courts to decide upon applications. 

Other evidence of value would, of course, be accepted from 

owners who did not desire to submit their ships to the 

surveyors of these registers, but expense would be saved by 
| turning to double account the survey now made for purposes 

'| of classification only. It is earnestly to be hoped that some 
practicable means will be discovered of settling the value of 
the ship finally when the contract of insurance is made, but 
at the same time it should be recognised that even bya 
system of registered values it is impossible to ensure that 
in no case shall the loss of a ship be a source of gain to 
her owner. (ross over-insurance may be prevented, but 
owing to the fluctuations in the market for shipping and 
other circumstances, it will frequently happen that if an 
owner consulted his pecuniary interests only it would be 
better for him that his ship should not arrive at its 
journey’s end than that it should. 

From the tenor of Mr. Morley’s remarks at the Ship- 
|| owners’ meeting, it is evident that even the Board of 
\| Trade now see that the Bill, forbidding the insurance of 
|| premiums of insurance can hardly be allowed to remain in 
| its present crude form, The shipowners make no suggestion 
regarding it, except its abolition. We assume, however, 
| that by Mr. Chamberlain's promised amendments it will 

be made clear that the premiums which are to be unin- 
| surable are to be those on ships, not on goods. But as 

regards ships themselves, the clause needs modification. 

It cannot be abolished without touching the main principle 

of the Bill, of no over-insurance; nor, on the other hand, 

can it be left as it is without denying to the shipowner 
| the right to insure everything which he exposes to risk. 
' Yet the difficulty is not hard of solution. Premiums 
are now frequently insured with what is called the 
diminishing clause, under which the amount recoverable 
diminishes month by month, so that, if the ship be lost 
|immediately after the insurance is made, the owner 
recovers the whole of the premium, whereas if the loss 
occur towards the close of the period for which the ship is 
insured, a sum in proportion to the unexpired time only is 
| recoverable. This practice points the way for the law to 
| follow and the principle is the same as that which the Bill 
applies to freight. 

Passing from these points, regarding which there appears 

to be a pretty general agreement as to the necessity for an 
amendment of the Board of Trade’s proposals, it may be 
well to point out that the insurances clauses will in other 
respects require very careful consideration and remodelling, 
|if they are not to introduce confusion into the law of 
marine insurance. That law has been slowly and laboriously 
built up, not in statutes, but in judicial decisions ; and it 
would be a calamity to commerce if the new Act, in seeking 
certain ends, were unintentionally and unnecessarily to 
disturb long-settled questions, 

Take for instance Clause 6, section 1, which runs thus: 
—“A marine insurance, whether effected by one or 
more policies, for a sum which exceeds the insurance 
value of the subject matter of insurance shall be 
valid to the extent of the insurance value, and no 
more, and shali be void as to any excess over the insur- 
ance value; and in case such insurance is effected by several 
policies, each of such policies shall be void to the extent of 
a rateable part of the excess over the insurance value, and 
shall be valid for the residue only.” The clause as worded 
would have an unintended effect. The law recognises that 
it may be wise in some circumstances, such as the in- 
solvency, or probable insolvency, of underwriters on exis- 
ting policies, for an owner to effect a double insurance on 

his property. In the event of loss, if the sum insured 
exceeds the value, he cannot recover the full amount of 
both sets of policies, but he may claim on which he chooses 
and is so saved from loss Lord Mansfield said :— 
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‘“‘In case of over-insurance, the different policies are con- 
sidered as making but one insurance, and are good to the 
extent of the value of the effects put in risk, The assured 
can recover no more than such value, but he may sue the 
underwriters on any one or more of the policies, and re- 
cover to the full extent of his loss, supposing it to be fully 
covered by the policy or policies on which he elects to sue, 
leaving the underwriters so sued and paying to recover, by 
virtue of their being subrogated to his rights, a rateable sum 
by way of contribution from the underwriters on the other 
policies.” Under this clause, however, each of the policies 
would be void to the extent of a rateable part of the excess 
over the insurance value, and the owner would consequently 
be unable by a double insurance to save himself from loss in 
the event of a policy ceasing to be good security. Then 
at the end of section 2, clause 6, we read: ‘ Where 
there is a valuation in excess of the insurance value, the in- 
surer shall not be liable under the insurance for more than 
a sum bearing the same proportion to the insurance 
value that the sum insured by him bears to the valua- 
tion.” An unintentional effect of these words would be to 
prevent an owner from recovering under his policy more 
than 100 per cent. of the insurance value. By the ‘sue 
and labour” clause, found in all English policies, the 
underwriters agree to contribute to the charges of the 
assured in recovering wrecked property. The clause is a 
wise one, as without it a shipowner might frequently 
hesitate, in case of an accident, to spend money which he 
might not be able to get back from the underwriters. The 
amount now recoverable for particular average or total 
loss, plus the particular charges incurred under this clause, 
may exceed 100 per cent. of the insured value, and we 
assume that it cannot be meant by a clause bearing ona 
different subject to prohibit the assured from recovering 
the charges referred to in the “sue and labour” clause. 

Clause 19, section 1, states: —‘ Any person who shall 
insure, or effect any insurance declared to be void by the 
Act pissed in the nineteenth year of His Majesty George IL., 
intituled an Act to regulate insurance on ships belonging to 
the subjects of Great Britain, and on merchandises or effects 
laden thereon, shall incur a penalty equal in amount to the 
whole sum insured by the void insurance.” The Act here 
referred to prohibited wager policies, and it is, no doubt, to 
persons effecting such policies that the penalty is meant to 
apply. But the Act in question did more; it made reinsur- 
ances illegal. Later Acts have repealed this provision, and 
reinsurances are now legal. Yet clause 19 subjects those who 
effect reinsurances toa penalty equal in amount to the whole 
sum insured. Moreover, as regards wager policies themselves, 
the Act of George I1. contains two exceptions to the general 
law, which, whatever may have been the reason for making 
them at the time, it seems very absurd to confirm now-a- 
days. The first was, that foreign ships, and goods on board 
them, might be insured by wager policies, and the second, 
that goods from places in the possession of Spain or Portugal 
might be insured in like manner, as if the Act had not been 
made. 

It is clear, therefore, that the Bill needs very careful and 
skilful sifting and revision, apart from its main principles. 
It does not appear to have been drawn with the care weshould 
have looked for in so important a measure, a very glaring 
instance of the bungling that has marked its preparation 
being that, whereas from the arrangement of clauses at 
the beginning of the Bill it appears that insurance 
against collision is to be limited to three-fourths of liability, 
no such provision is to be found in the Bill itself, 





THE BOARD OF TRADE RETURNS FOR 
FEBRUARY. 
ALTHOUGH reserving our detailed commentary upon these 
Returns until our Monraty Trape SupPLement next week, 
there are some leading features in the figures published 
yesterday which may be briefly dwelt upon now. The first 
point to be considered is, that last month there was an extra 


working day, which added just about 4 per cent. to the 
working time, and should, under ordinary circumstances, 
involve something like a corresponding increase in the 
totals presented. Following the classification adopted by 
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the Board of Trade, the imports and exports are contrasted 
as under with those of 1883 :— 


ToTAL ImporRTs. 


Compared 
February. |with Feb., 


Two | Compared 
1883. 


Months. \with 1883. 


—————— 


£ £ £ £ 

Animals (for food) 640,394|+ 133,623) 1,250,626, + 255,245 
Food & drink (duty free)|11,604,509| — 1,537,992)23,699,542| — 2,505,490 

De Getee 1,711,071|+ 107,216) 3,760,385) + 131,504 
Tobacco 176,559|- 27,412} 281,281;+ 16,154 
Metals 7\+ 97,023) 2,699,490 + 101,403 
Chemicals, dyes, &c 218,754| 2,402,810 + 134,012 
Oils 66,062} 1,023,223 - 3,104 
Raw materials (textiles) 11,596 543,242/21 405,253) + 1,001,092 

Do (other) 2,569,573| + 240,261) 5,022,136'+ 545,040 
Manufactures 4,232,644 159,087) 8,389,434 + 77,786 
Miscellaneous 1,310,314 - 156,835) 2,692,762|- 134,362 





Tote) impor’ 


\— 289,095'72,626,942— 380,720 


Tora Exports. 


| 
(Compared 


Compared | — 
| on 
Months. | with 


\February.| with Feb. 
1883. 1883. 


| |e 


Home Manufactures, &c.) £ | £ tg ba a 
Living animals 36,355 + 2,330, 63,149'- 2,217 
Food and drink 709,271, + 22,026, 1,467,180,- 23,784 
Raw materials 899,653 + 36,803) 1,870,311) + 188,585 
Textiles 9,049,958 + 343,732:19,331,306) — 516,547 
Metals, & manufacturesof| 2,879,419|- 133,014, 6,481,162|- 661,273 
Machinery 865,406 + 149,861) 1,895,685) + 239,079 
Apparel, &c. 929,152, — 23,901) 1,976,960 - 49,302 
Chemicals, &c. 597,969 + 102,092 1,213,559 + 139,040 
Miscellaneous | 2,313,627/+ 127,638 4,590,157) + 137,868 


Total, home goods ...|18,280,810 + 627,567 38,889,469, — 628,551 


i 
4,527,346 + 708,346 8,037,417 + 322,417 


Foreign and colonial Pro-| 
duce re-exported 


Total exports 22,808,156 + 1,330,913.46,926,886' — 306,134 


From these figures it will be seen that the exports of 
February have increased by something more than the 
required 4 per cent., but that the imports are smaller by 
about 0°8 per cent., and may therefore be measured upon an 
adjusted comparison as having fallen off to the extent of 
nearly 5 per cent. But in reality it does not do to lay too 
much stress upon a month’s figures, for it will be seen from 
the comparison of the two months that, as far as the exports 
are concerned, the features of February are almost entirely 
reversed. In 1883, the exports of home manufactures were 
unusually large in January, and decreased in February ; 
and have now, so to speak, righted themselves, but the net 
result on the two months is adverse, and that more so as 
regards the exports of home manufactures than in the other 
categories enumerated above. 

But the summaries now introduced into the Board of 
Trade returns are useful in many ways. First of all, they 
at once mark the direction in which our trade is mainly 
depressed. Amongst the exports, it is in the metal ship- 
ments that the greatest falling off has occurred, although the 
machinery department still exhibits a satisfactory develop- 
ment. The textile industries have also suffered distinctly ; 
while the increase in raw materials exported represents coal, 
almost entirely. Turning to the imports, it will be seen that 
under one head only is there any material falling off, namely 
in food products, duty free; while raw materials have 
reached us in much larger values, and in larger quantities 
as well. Part of the diminution is the result of the lower 
prices now current for grain, and other vegetable and 
animal foods; but there likewise continues to be a large 
a off in the wheat and flour imports from America and 

ermany, a tide which India and Australia are not yet able 
to stem. Upon this point it is worth remarking that 


Adelaide and Melbourne during February shipped 600,000 


cwts of wheat and flour for this country, or more than six 
times as 


much as was shipped from thence in February, 


1883, while India j : ; , . 
direction, is waking up rapidly in the same 


The broad featu 
having regard to 
countries, 
revenue 
greater d 


res of these Returnsare not unsatisfactory, 
the depression ruling in so many other 
It may also be remarked that the national 
returns are gratifying while in a somewhat 
egree, the Excise exhibiting a distinct growth, 
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while even the income tax, at its present lower rate, 
holds with remarkable tenacity to figures of the previous 
year. Against these records, there are the continued 
decreases shown by our railways week after week in their 
goods traffic returns; and these are more rapidly affected 
by a falling-off in trade than the revenue returns would be, 
so much of our taxation being measured by past earnings. 
Still, we doubt whether, apart from the great metal and 
cotton industries there is quite so much stagnation and unpro- 
fitable trading as people are hearing just now. Retailers, at 
any rate, appear to be doing well; and there is a fairly steady 
volume of general mercantile business. In speculation there 
is a remarkable contraction. But then, speculation is a 
very different thing from genuine trading. 


THE CONGO. 


THE question of the Congo is likely soon to engage the 
attention of Parliament. Mr Bourke and Mr Jacob Bright 
have both given notice of motion adverse to the treaty con- 
cluded with Portugal on the 26th of last month ; and it is 
evident that a strong feeling on the subject exists among 
shipowners and merchants trading with that river. This 
treaty, though it relates chiefly to the Congo, applies, in 
matters of trade and navigation, to all the Portuguese pos- 
sessions in Africa. The questions on which the House of 
Commons will have to pronounce an opinion are of consider- 
able importance, but in order to form a sound judgment on 
them it is necessary to consider the fucts of the case, and 
the provisions of the recent treaty. This is all the more 
necessary as in some statements that have been made the case 
does not appear to have been fully understood. Portugal has 
maintained claims over the regions of the Congo and 
Zambesi, which have been so far recognised by other Powers 


as to block their action, yet has not exercised the rights | 


claimed so as to establish a settled government, and her 
system of administration has hindered rather than pro- 
moted trade. 

On the Congo there has, indeed, been no _ recog- 
nised sovereign power. American, British, Dutch, 
French, and German houses have formed establishments, 
and the African International Association have made 
stations on its banks and inlands. The whole district has 
thus become asort of free port, and at first sight it might 
seem as if it were undesirable to disturb this state 
of things, and that the best policy would te te leave it 
alone. This proceeding is, however, hardly practicable. 
There is evident want of a controlling sovereign authority. 
Crimes are committed, and it is difficult to check or punish 
them ; and further, where citizens of many different States 
congregate disputes arise which may lead to serious trouble. 
It seems, therefore, that the Government have dore well in 
dealing with the question of the Congo before mischief ensues 
from the absence of definite international engagements. 
The subject has now been fully placed before the public 
by Mr Johnston’s work on the River Congo, and by the 
two Parliamentary papers which have been just issued, 
which contain the correspondence relating to the conclusion 
of the recent treaty, and the treaty itself, with the tariff 
which will come into operation under its provisions. It 
seems certain that no European Power possesses rights 
superior to those of Portugal, and the practical question, 
therefore, hascome to be, how the rightsof that country should 
be recognised and defined. Portugal claimed sway over the 
south central portion of Africa from sea tosea. But when the 
matter came to be discussed, it was evident that this 
position was too shadowy to be maintained in argument. 
It was, therefore, not defended, and the Portuguese have 
been content with a limitation of their sovereigaty in the 
regions of the Zambesi at the confluence of the rivers Shire 
and Ruo, and on the Congo at Nokki, about 110 miles from 
its mouth. This boundary is sufficient to preserve 
freedom of trade in the interior of the Continent, and the 
stipulations of the treaty in regard to the position of 
British subjects in Portuguese territory, religious liberty, 
and their prevention of the slave trade, appear to be ample 
although there is enough in the offic'a -correspondence to 
how that it will be necessary to watch closely over 
the due execution of the treaty, which will be 
opposed by local prejudices and interests. The navigation 
of the Congo is to be regulated by a joint Anglo-Portuguese 
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1877 shall be adopted on the Congo. 
'and the maximum duty on merchandise is about 18 per 
'cent.; woollens are subject to an ad valorem duty of 10 per 
cent., and cottons to an average duty of about 15 per cent. 
If, however, goods sent tothe Congo are, as is sometimes 
‘alleged, inferior in description and value to those sent to 
| Mozambique, the maximum percentage of duty, and the 


'now mentioned. 
‘amount to 30 per cent. 
| duty of 3 per cent. on goods going to or coming from locali- 
| ties beyond the Portuguese territories, 


' been annexed to the treaty. 
containing the treaty contains also an amended translation 
_of the Mozambique tarift of 1877. 
_ that there has been some difference of interpretation, besides 
| which thisis only one of the tariffs in question, The Portuguese 
_ Government and local authorities are obviously not bound 
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regulates the navigation of the Danube, should be instituted 
for the Congo. An agreement between Great Britain and 
Portugal does not, it is evident, bind other countries; and 


| it would have evinced greater wisdom on the part of Por- 
tugal to have drafted a treaty complete in all details,accession 

{ . 

' to which was all that need be asked from other Powers. 


The tariff arrangement is that the Mozambique tariff of 
It is a short tariff, 


highest incidence on cotton goods, will be above the rates 
The charge may in extreme instances 
The tariff fixes a_ transit 


This duty is not 
oppressive, and in a region which has no regular roads or 
defined boundaries, free transit by land could not reasonably 
be demanded. Free transit by the Congo is established, and 
navigation of that river is to be entirely free, with 
the usual exception of payment of charges connected with 
navigation or bonding, which are to be fixed by the mixed 
commission. This provision is for commercial purposes the 


| most important part of the treaty, and is quite satisfactory. 


The trade with the interior of Africa, not with the Portu- 


| guese possessions which fringe the coasts, is the really im- 


portant question. The principle established by the treaty 
of the 26th of February of free transit on the Congo, and 


/a 3 per cent. duty on the Zambesi, meets the requirements 


of thecase. The Portuguese have further engaged toadmit free 


_ transit by railway, if thescheme to construct a railroad through 


the district where navigation is interrupted is carried into 
effect. Ocean-going vessels proceed to Banana at the mouth, 
or to Puerta da Lenha or Boma, 40 or 80 miles beyond 
Banana. From Boma to Nokki (the name of places on 
both banks) large vessels cannot ascend, but the navigation 
is open for launches and boats to Vivi, about 120 miles from 
the sea. From this point to Stanley Pool, a distance of 260 
miles, there are two parts of the river where navigation is 
interrupted, and between them a reach of about 80 miles, 
which can be used by launches or boats. Beyond Stanley 
Pool, navigation of rivers and lakes is open for, it is estima- 
ted, fully 4,000 miles. The proposed railway is, of course, at 
present only a mere scheme: what is required is a line from 


| Puerta da Lenha or Boma to Stanley Pool, but when con- 


structed it is possible that the first and most necessary 
section will be the fifty miles from Vivi to Isanghila where 
rapids preclude navigation. 

On two points, huwever, the treaty is not sufficiently 
explicit. A more definite recognition should have been made 
of the African International Association. The first Article 
recognises the coast and riparian tribes; but the association 
has stations and lands which border on Portuguese posses 
sions. It has done good work in the civilisation of Africa; 
and is certainly as important as these tribes, and it is 
pedantic to allege that it has not a sufficient legal status to 
be recognised in the treaty itself. The other objection is 
in regard to the tariffs to be applied under the treaty. The 
provisions of the treaty are good, but not explicit enough. 


|The Mozambique tariff of 1877 is adopted for the Congo, 


and the existing tariffs in Portuguese possessions in Africa 
are not to be raised for ten years. In terms these stipula 
tions are sufficient, but the tariffs referred to should have 
The Parliamentary paper 


It appears, therefore, 


by an English translation on which they do not appear to 
have been consulted, and the information afforded is not 
complete. The best course will accordingly be for our 
Government to obtain official copies of all these tariffs, and 
to arrange that they shall be formally annexed to the treaty 


| when it is ratified. 
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| Commission. It is to be regretted that the Cabinet at Lisbon, 
| did not accede to the proposal of H.M.’s Government, 
| that an International Commission, similar to the body which 
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BUSINESS NOTES. 


Tuk INTEREST ON THE NatTionaAL Dest.—A Bill has been 
introduced by the Chancellor of the Exchequer, the 
effect of which, apparently, will be to provide, by a small 
present addition to the annual charge, for a future reduc- 
tion in the interest payable on a portion of the National Debt. 
The material clauses of the Bill, which is to ke cited 
as the National Debt Act, 1884, are as follows :— 
“Whereas by the Savings Banks’ Act, 1863, as amended 
by the National Debt Act, 1883, the Commissioners of Her 
Majesty’s Treasury (in this section referred to as the Trea- 
sury) were empowered to convert portions of the three 
pounds per centum perpetual annuities held by the Com- 
missioners for the Reduction of the National Debt (in this 
section referred to as the National Debt Commissioners) on 
account of Post-office savings’ banks into an equal amount 
of two pounds ten shillings per centum perpetual annui- 
ties, and to pay the difference in value by a terminable 
annuity for a term not exceeding twenty years from the 
date of the creation thereof, and of an amount determined 
as therein mentioned, and it is expedient to alter the amount 
of the said annuity, be it, therefore, enacted as follows :— 
‘Any such terminable annuity shall be of equivalent 
capital value to the difference between the prices certified 
by the Governor and Company of the Bank of England to 
be on the day agreed on by the Treasury and the National 
Debt Commissioners as the day of conversion, the market 
prices respectively of the perpetual annuities converted, 
and the two pounds ten shillings per centum perpetual 
annuities into which they are converted, with such addi- 
tion to the said difference as the Treasury in agreement 
with the National Debt Commissioners may determine to 
be necessary in order to secure the said Commissioners from 
any loss by reason of the conversion, and the said equiva- 
lent capital value shall be ascertained on the basis of the 
interest yielded by the three pounds per centum consoli- 
dated perpetual annuities at the price certified by the 
Governor and company of the Bank of England to be 
the average price on the said day of conversion.” At 
the present prices of the 3 and the 2} per Cents. the 
effect of such a conversion as is proposed will be slightly 
to increase the charge upon the Treasury, because it will 
require a larger annual payment to cover the interest upon 
the New 24 per Cents., and to provide for the 20 years ter- 
minable annuity, than is needed at present to pay interest 
on the 3 per Cents. that may be converted. At the end, 
however, of the 20 years for which the annuity is to run the 
interest charge will be reduced, and the ultimate gain to be 
realised is well worth the price to be paid for it. 


Tse Recent Suipments oF Goip To AusTRALIA.,—The 
Sydney Morning Herald gives the following explanation of 
the recent shipments of gold hence to Australia, The 
transaction, it will be seen, was largely due to an error of 
judgment on the part of the banks, and with the experience 
the latter have acquired is not likely to be repeated. 
“Some surprise,” writes the Herald, “has been created 
here since the last mail left by the announcement of ship- 
ments of gold from London to Australia, of which we are 
informed the total is likely to reach 1,000,000/ in value. It 
is now 25 years since Australia imported sovereigns for its 
own requirements. The cause of this is that there is more 
exchange offering than can be bought. One of the principal 
reasons for this state of things is that merchants 
in England discovered that they could economically pay for 
their American wheat purchases through Sydney by the 
shipment of gold to San Francisco. Last year the banks, 
for a small consideration, shipped coin to the value of 
605,5747 (3,500 of which was silver) to San Francisco, 
receiving that amount in London. This operation was pro- 
jected in anticipation that they would be able to sell 
exchange on London. But they have now found that they 
cannot get buyers for their paper, and the consequence is 
that they have to bring gold from London to replace that 
which was sent away. This business has been growing up 
during the last three years. But the experience of this 
year will probably produce more caution on the fart of 
colonial bankers. Higher rates will be asked for sending 
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the gold to San Francisco, now that the cost of returning | 


the money to the colony advantageously is found to be 
creater than was supposed. Of course the proceeds of the 
wool and wheat sold in London, and the proceeds of the 


loan negotiated there, having in part to besent to the colony 
at the present juncture, has not improved the exchange | 
sosition of the banks concerned in the business; but in any | 


case the effect of shipping sovereigns away to be sent back 
again will probably prevent a repetition of the operation.” 


Corron MANUFACTURING IN InDIA.—In his annual report | 
upon cotton, Mr Pritchard, the Bombay Commissioner of | 


Customs, gives some interesting statistics as to the growth 
of the cotton manufacturing industry of his district during 
recent years. On the 30th June last, there were in 
operation in the Bombay Presidency, 51 cotton mills, with 
| 1,345,042 spindles and 13,616 looms, employing in all about 
41,000 people; and comparing these figures with the 
returns for previous years, we have the following :— 
Fiscal Estimated 
Year Consumption. 


Ending No. of In Bales 
June 30— Mills. of 34 Cwts. 
1882-3 51 352,232 


i) ity at 
1981-2......... 49 314,930 
1880-1 


No. of 
Looms. 
13,616 


No. of 
Spindles. 
1,345,042 
1,237,536 13,046 
1,158,510 12,310 
1,151,220 12,212 
1,147,310 12,311 
1,095,162 10,631 
1,043,944 9,291 

963,983 8,631 

886,098 8,537 wei 
Between 1874-5 and 1882-3 the number of mills increased 
by 27 per cent., and the number of spindles by 52 per cent., 
and the number of looms by 59 per cent. Statistics of con- 
sumption are not available for years prior to 1877-8, but 
comparing that year with 1882-3 there is an increase in the 
cotton consumed of 125,252 bales, or 55 per cent. Of late 
the productive power, however, would appear to have been 
augmented rather more rapidly than is judicious, for piece 
goods are now, it is stated, being turned out much in excess 
of consumption, stocks are increasing, and it is feared that 
unless the output is curtailed manufacturers will become 


involved in difticulties. 


303,212 
257,408 
211,744 
226,980 


Tne Gown Propuction or Vicror1a.—A rough state- 

ment of the yield of gold in Victoria during the past year, 
| which has been prepared by the Mining Department, places 
the production for the twelve months at 785,762 ounces, as 
compared with 864,610 ounces in 1882. This is the smallest 
output recorded since the discovery of the Victorian gold- 
fields, with the exception of the two years, 1878-9, but 
whether the decline is due to a less vigorous prosecution 
of the industry, or to a falling off in the productiveness 
of the mines is not stated. It may be noted, however, that 
| the number of miners employed fell from 37,446 in 1882 to 
33,983 in 1883, so that the output per head, which in 1882 
was 24 ounces, fell in 1883 to 23 ounces. The amount of 
| gold imported by the colony last year was 154,001 ounces, 
| and adding this to the production of 785,762 ounces, we 
have a total supply of 939,763 ounces, which, at a value of 
41 per ounce, would amount to about 3,750,000/. During 
the year, however, gold to the value of 3,916,0002 was 
exported, and the stock of gold in the colony was thus 
slightly reduced during the twelve months. 





Age aatiary or Issumna Banks FOR THEIR NoTEs.— 
the Bi chr very properly been directed to one feature of 
Ocs m mie ich is being promoted by the Oriental Bank 
da sels’ for the purpose of registering the institution 
of hens liability company. It is acknowledged that one 
seaaord reasons why the Corporation is proceeding by 
mm é ae @ special Bill instead | of registering, as it might 
the: Habsh the Act of 1879, is, that by that Act 
me te % eg of the shareholders must be unlimited 
the lisbil the note issues, whereas the directors wish 
thaster 2B to remain limited, as it at present is under the 
&@ measur Ut Furliament, we think, will be slow to sanction 
ieee ee has this for its purpose. It might be very 
sheatteee or other chartered banks, say, for instance, the 
i hanks of Scotland, to get the benefits of registra- 

» and at the same time be relieved from the obligations 
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with regard to their note issues which the Act of 1879 
imposes. The Legislature, however, has laid down the 


| sound principle, that when the right of note issue is con- 


ferred upon any institution, its exercise is to be made subject 
to certain safeguards. That is the principle upon which all 
recent legislation has been based, and it is one which ought 
not to be departed from, unless very good cause in ‘eed can 
be shown. 


Tne Parce. Post.—In reply to a question put in the 
House of Commons the other night, Mr Fawcett made the 
following statement as to the working of the parcel post: 
—‘ Before the parcel post was introduced it was estimated 
that the number of parcels that would be carried in a year 
would be 27,000,000. This estimate has not been reached, 





|as the number we’are now carrying is at the rate of 
| about 20,000,000 a year. The average weight of each 
| parcel carried, and consequently the postage on each parcel 
carried, is less than was anticipated, and, in consequence of 
| these circumstances, the revenue has not yet come up to our 
estimates. I think, however, there will not be any material 
| falling off in the surplus postal revenue. My rigbt hon. 
| friend the Chancellor of the Exchequer, intends, I under- 
stand, to refer to the subject in considerable detail in bis 
Budget speech, and I think we shall then be in a 
| better position to give definite information to the House.” 
It would have been more pleasant if Mr Fawcett had 


| been able to tell us that the new system had proved as 
| distinct a financial success as it is a public advantage. As 


it is, however, there is really nothing to complain of. No 
reasonable man expects that a new scheme of this kind will 
pay its way all at once. ‘Time must be allowed for its 
development, and meanwhile, if it is costing us a little 
money, the payment we are asked to make is small for the 
services rendered. 





PRESUMPTION OF DeatH AS ReGarps Lire InsuRANCE 
Po.iciEs.—A recent decision by Mr Justice North in the 
suit of Doyle v. City of Glasgow Insurance Company is 
likely to prove important to life insurance offices, as 
showing, if not an altogether unsuspected, at least a hitherto 
unrecognised,additional risk which is run by such companies 
under policies on the lives of persons who may disappear 
for seven years or upwards. The effect of Mr Justice North’s 
judgment is to lay down as law, that when a person assured 
has not been heard of or seen for the period named, 
evidence by relations or others, who, had he been alive, 
would have been likely to have met him, that they had not 
either seen him or heard from or of him, is presumption of 
death, and sufficient to justify the Court in ordering imme- 
diate payment of the sum assured to anyone entitled 
thereto. 


Dock AccommopaTion aT Carpirr.—The agitation which 
has been going on in Cardiff during the past two years over 
the Barry Dock and Railway scheme is the natural outcome 
of the incessant delays and difficulties latterly experienced 
in loading tonnage, more especially coal tonnage, at Cardiff. 
There has been no doubt that for years past the dock 
accommodation of this port, much as the trustees of the 
Marquis of Bute have extended it, and aided as it is by the 
21 acres of docks owned by the Taff Va'e Company, has been 
far too small, In 1882, Cardiff exported as much as 
5,800,000 tons of coal alone, and the 100 acres of water 
area provided by the Bute and Penarth undertakings are 
altogether inadequate. There are Bute extensions now 
under construction, which will, to some extent, relieve the 
over-crowding, but there can be no reason why, if the 
trade of the locality demands it, there should 
not be additional dock accommodation provided ly 
other bodies, for the Marquis can hardly claim a 
monopoly in the district. We read in the South Wales 
Daily News that the promoters of the Barry Docks and 
Railway scheme, which is again being brought forward, 
have actually made proposals with the object of taking 
over the entire Bute docks, works, and warehouses, and so 
ending the antagonism to the present scheme, It remains to 
be seen what reception this proposal will receive from the 
Marquis, and such a purchase would undoubtedly represent 


an enormous sum of money. 


But whether it be entertained 
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stm: 


or not, Cardiff urgently requires fresh dock accommodation, 
and the sooner the necessary works are undertaken the 
better. 





AvsteaLiaAN Lanp anp Rattway Revenves.—The rail- 
way receipts of the Australian colonies now constitute the 
largest items in their national revenues, and, at the same 
time, they are certainly the most expanding. On the other 
hand, there is another important item, the land revenues, 
which have unmistakably diminished in the past twelve 
months. The figures of New South Wales and Victoria for 
1883 have already reached us, and they present the follow- 
ing comparisons :— 








1882. | Increase, 











1883. Decrease. 

Lanp REvENUE— £ £ | £ £ 

TiO ..o..8 652,208 794,234 142,026 

New South Wales...| 1,656,044 | 2,914,394 1,258,350 
RatiLway Recg&ipTs— 

WRORIOND. boc ven nccccsses 1,903,812 | 1,780,509 123,303 

New South Wales...| 2,081,002 | 1,828,093 252,909 
Post & TELEGRAPH— 

Waiter ith acc. siciss0.. 330,913 312,395 | 18,518 

New South Wales...! 397,815 358,525 ' 39,290 


We have added the Post-Office revenues, which, though 
small by comparison, are also steadily growing. But the 
decrease in the land revenue of New South Wales is much 
the most striking feature in the above enumeration, and is 
in part due to the restrictions placed by the Sydney Govern- 
ment upon the land sales, as hitherto stimulated by specula 
tion, low prices, and deferred payments. It was, however, 
impossible that these land sales should have gone on in New 
South Wales at the rate of 3,000,000/ a-year, and it is as 
well that this colony should have to look more largely 
towards permanent sources of income. Altogether the 
revenue of New South Wales in 1883 was 6,476,134/, a 
decrease upon 1882 of 942,402/; and that of Victoria 
5,612,060/, a decrease of 85,8331. 


Wits anp Beqvuests.— The Jilustrated London News 


gives the following list of wills proved, with the amount of 
the personalty in each case :— 


Miss Mary Barkworth Braffords, Tunbridge Wells ......... 


Ven. Archdeacon Anthony Huxtable, Sutton Waldron, 
Dorset 


pcnvinbad kp thddgauededab bend sMbaledonsvsddsbsshusedhis shaveleces 88,000 
Mrs Anne Treadwell, St John’s Lodge, Lower Norwood ... 62,000 
Rev Edward Thurlow, 29 Clarges street, Piccadi!ly ......... 47,000 
Mr Thomas Man Bridge, Shakespeare Lodge, Folkestone 35,000 


Mrs Martha Beckingham, 168 Southgate road, Islington, 
late of 30 Mildmay park, Highbury 


In our issue of the 23rd ult. the amount of the personalty 
of the late Mr Robert McCalmont, 87 Eaton square,Gatton 
Park,Surrey, and 15 Philpot lane, was erroneously given as 
384,000/, instead of 1,384,000/. 


COOH meee twee eeeeeeene 





Correspondence. 


SURRENDER VALUES OF LIFE INSURANCE 
POLICIES. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—My attention has been called to your article on 
23rd ult., suggested by my letter to an agent recently pub- 
ae in reply. to a complaint of our having purchased two 
of our own policies at public auction, givin i i 
than the office value. . Hee nh ee 

Your article leaves entirely out of view the s 
the position of these policies, although that is really the point 
on which the question turns. For the information of your 
readers, I shall state the facts as briefly as possible. 

The fundamental rule of this institution in regard to 
surplus is that, while it is wholly divisible among the 
members, no addition shall be made to any policy until 
the premiums paid on it have accumulated (at 4 per cent.) 
to its original amount. But as the divisions of surplus are 
septennial, there is a provision for contingent additions 
being declared at each investigation to such policies as 
shall have completed the accumulation during the interval 
before the following investigation—their vesting being, of 
course, deferred until the completed accumulation puts an end 


pecialty of 







21,000 


Considerable additions had been declared, but these were 
contingent and unvested. The question now raised is 
whether our calculation of the surrender value of the policy 
should take into account such unvested bonuses. On 
principle, it ought not. | Had the divisions of surplus been 
annual, no bonus would have been declared prior to the 
date at which the contingent bonus now vests. But the 
question is not open for discussion. It is settled by the 
constitution of the office, and is thus from the first a 
matter of contract with the member. By Art. 31 of the 
laws, the directors are instructed at each investigation to 
make an order fixing the sums by which the policies shall 
be increased, “ the said order to take effect forthwith in 
respect to policies on which the foresaid accumulation has 
been completed at the time, but in respect of other policies 
not until such accumulation shall have been completed.” 
Until that time, therefore, the bonus has no existence. A 
sum to meet it is set aside, which, however, if the conditions 
be not fulfilled, “shall revert to the common fund” for the 
general body of the members. To this condition the 
“member” by whom the discussion has been provoked 
signed his assent on admission, and it is specially quoted in 
the investigation report, which was in his possession. It 
was not asa “member” that he complained of our action, 
but in connection with outside speculation. 

When I mention that during the existence of the office 
not more than half-a-dozen policies have been so purchased, 
and that since last investigation (with 30,000 policies) not 
more than a dozen members have surrendered policies with 
contingent additions, it will be allowed that undue signifi- 
cance has be given to the present incident. It is our 
practice to bring the prospective advantage specially under 
notice of any member proposing to surrender in such cir- 
cumstances, with the offer of a loan, if needed, to maintain 
the policy in force until the bonus has become absolute, If, 
notwithstanding, the policy must pass from the hands of 
the member, there is nothing to prevent the institution from 
competing for its purchase in open market, paying such 
higher price as would be given by any other company which 
deals in reversions, having, of course, put all concerned in 
possession of the facts regarding the contingent additions, 

Your readers will be apt to infer from your article that 
the surrender values given by this institution are low. 
You will allow me merely to note that they were shown in 
my letter to be as high as those of the best offices. 

Permit me a few words as to what really passed in regard 
to the two policies purchased at the sale in Glasgow, as 
there seems to be a disposition in some quarters to mis- 
represent our procedure, as if it were adverse to the interest 
of the person assured, on whose behalf it is sought to excite 
sympathy. No quotation of surrender value was ever made 
to him. The office value was officially quoted to his trustee 
in sequestration, and separately to another party claiming 
a prior interest, and the letters gave full particulars of the 
contingent additions. I inquired, in the first place, whether 
the friends of the family had any intention of acquiring the 
policies, in which case our instructions were that the office 
should offer no opposition. Apart from their interest, there 
was nothing to prevent me from fulfilling my duty by 
securing the policies for the benefit of our remaining 
members.—I am, Sir, your most obedient servant, 

James Watson, Manager. 

The Scottish Provident Institution, Edinburgh, 

March 4th, 1884. 

P.S.—I see a letter by an “Actuary,” in this week's 
paper, which, after what I have said, does not seem to 
require notice. Even if it were otherwise, I am not called 
upon on every occasion to discuss or defend isolated points 
of our system against anonymous misrepresentations.—J. W. 
THE FINANCES OF GREECE. 

TO THE EDITOR OF THE ECONOMIST. 


Srr,—Referring toa paragraph in your issue of the 9th 





of February on the finances of Greece, you will, I trust, 
kindly allow me some space in the columns of your valuable 


paper, in order to rectify several rather serious inaccuracies 
which inadvertently have crept into it. 


In giving a statement of the debt of Greece you repre- 








sent this debt to actually amount to 16,911,8597. But this 


tothe contingency. The two policies were in that position. ' is wrong by 2,736,000/, because, although the list you give 
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of the debts of this country is correct in all other par- 
ticulars, it is wrong with respect to the loans guaranteed 
by England, France, and Russia, which, instead of being, as 
you stated, 3,536,000/, do not represent even a quarter of 
this sum, seeing that the said debt has been consolidated, 
and Greece now pays annually about 40,000/, which, taken 
as interest at the rate of 5 per cent., represents a capital of 
only 800,0007. Therefore from the sum you state as the 
present total liability of this country, viz., 16,911,859/, must 

be deducted 2,736,000, leaving a total of only 14,175,859/, 

which is the real sum the Greek Government owes at the 

present moment, 

Then, again, in your paragraph you commit the error of 
charging twice over the sum of 2,800,000/, which repre- 
sents the amount actually due to the Greek National and 
Ionian Banks. This debt will be cleared off in a few 
months, the Government having negotiated a loan of 
6,800,0007, chiefly with the object of withdrawing the 
forced currency, viz., of paying off its debts to these banks. 
So that after the realisation of the new loan of 6,800,000/ 
and the payment of the debt due to the Greek National 
and Ionian Banks, the amount of the debt of Greece will 
stand as follows :— 

ForEIGN DEBT— 
Loans of 1824-5 
Loans guaranteed by England, France, and Russia...... 800,000 

INTERNAL DEBT— 

Total amount of seven different loans 

between the years 1862-80 inclusive 

Debt owing to King Otho’s heirs....................ccce000ees 

The new loan not yet realised 


contracted 

9,151,332 
148,000 

6,800,000 


18,099,332 


Nor can I, Sir, understand by what process of calculation 
you manage to raise the liabilities of Greece to the sum of 
28,000,000/ mentioned in your paragraph, even after taking 
into consideration the indemnity to be given to Turkey for 
the extensionof territory acquired by Greece. 

You are, moreover, labouring under the erroneous im- 
pression that the revenue of Greece continues to be 
2,600,000/, but I am sure you will be agreeably surprised 
to be informed that the revenue of this country has lately 
materially increased. According to the Budget submitted 
to the Chamber, the revenue for the current financial year 
is reliably estimated at 3,360,000/—a result brought about 
not only by the important changes effected in the mode of 
taxing tobacco, cigarette paper, wine, and spirits, but also 
by a stricter administration and a greater punctuality 
enforced now on the taxpayers. And, in fact, according to 
the Budget, the results of the present year will show a 
surplus—-a circumstance which has not occurred in this 
country for many a long year. 

_ With respect to the new loan of 6,800,000/, an explana- 
tion is necessary. It will not be applied solely to the with- 
drawal of forced circulation, which has proved detrimental 
to the commercial interests of the country, but it will also 
serve for the paying to the companies that have undertaken 
the construction of the railways in the Peloponesus and in 
Thessaly the subventions which the Greek Government has 
undertaken to grant to them, in order to promote their con- 
struction. Fortunately for Greece, a new era has been 
inaugurated in the development of the resources of the 
country, a great impetus having lately been given to the 
carrying out of public works. For many years there 
seemed to be a fatality connected with the material develop- 
ment of the country. For fifteen long years the Athens- 
Pireus Railway remained the only railway of Greece; 
but things here in the last two years nave undergone a 
radical change. A few months ago the Pyrgos-Catacolon 
Railway was opened to the public—a line which has proved 
most useful to the trade of those parts of the country, and 
promises ere long to acquire considerable importance. Then 
Te construction of the railways in the Peloponesus and in 
i 'essaly 18 being prosecuted with vigour ; and both these 
ines, about 600 miles long, will be completed within three 
Seen The benefits that will ensue to the country from 
: : oe of these two railways will be inestimable, 
hith ad are intended to open up provinces which have 
ervo remained neglected or partially cultivated, and the 
produce of which could not at any rate be turned to advan- 
i want of an easy or even practicable access to an 
- After the construction of these two great lines 
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there will be nothing required but the great line from Pirzeus- 





Larissa, which is destined to become international by being 


subsequently joined to the European lines, and that from 
Nauplia-Calamas. By the construction of 
additional lines one may say that Greece will acquire a 


complete network of railways, sufficient to satisfy all the | 
apparent requirements of thecountry. These two railways | 
cannot be executed without a subvention or guarantee on | 
The cost of the Nauplia- | 


the part of ths Government. 
Calamas line has not as yet been estimated, but it certainly 
will be the least expensive of the two. 
Pireeus-Larissa Railway, preliminary studies have quite 


recently been made and a report drawn up by Government | 
engineers, who estimate the cost of this railway at | 


2,800,000/. So if the Government were to give a guarantee 
for the construction of this line it would have to be charged 
with an annual burden, which, taking things at their 
worst, viz., assuming that the line would yield absolutely 
no profit, might amount to 160,000/ to 200,000/. 

Of course, this item of future expenditure is not taken 
into calculation in the recent Budget, but the Govern- 
ment have already taken the necessary steps 
for providing the means by which all these additional 
future liabilities of the State will be more than covered. 
It is proposed to apply the system of State monopoly 
to petroleum, matches, and playing-cards. By the intro- 
duction of these monopolies the Greek Government, after 
an exhaustive study of the subject, is persuaded that the 
revenue will be increased by 400,000/, and this without im- 
posing on the people onerous burdens, but, on the contrary, 
giving at the same time an important impetus to native 
industry with respect to the making of matches and playing- 
cards, whilst with respect to petroleum, which is an article 
of necessity, the establishment of the monopcly will make 
no difference to the consumers as to its cost. 

For all the reasons above stated, I venture, without any 


hesitation, to say that the opinion expressed by Her Majesty’s | 


Minister here to the Foreign Office in London, to the effect 
that “there exists a reasonable hope to predict a bright and 
prosperous future for this young country,” does not err on 
the side of optimism, and, on the contrary, that if Mr Clare 
Ford in drawing up his report had before him the budget 
for the current year, and had been aware of the financial 
measures submitted only a couple of weeks ago to the 
Chamber, he would have been still more emphatic in his 
favourable opinion about the condition of the country, and 
more positive in his predictions about its future.—I remain, 
Sir, your obedient servant, Em. I. Mavrocorparto. 

Athens, 14/26 Feb., 1884. 

[In the paragraph to which Mr Mavrogodato refers it 
was stated that the figures given were those contained in a 
report made to the Foreign Office by Mr. Clare Ford, Her 
Majesty’s Minister at Athens.— Ep. Econ. | 





Horeiqn Correspondence, 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, March 6. 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 


DEBTOR. 


Mar. 6, 1884. Feb. 28, 1884. March 8, 1883. 
f c f c f e 


Capital of the bank............ 182,500,000 © ... 182,500,000 © ... 182,500,000 0 


Profits in addition to capi- 
tal (Art Law of June 9, 


a ip ial 8,002,313 54 ... 8,002,313 54 ... 8,002,318 54 
ee 22,105,750 14 ... 22,105,750 14... 22,105,750 14 
Reserve of landed Property ote 16. Tiguraes 16“ thgoradd 16 
enn eee 20st eaise0 © |... 29747347870 0 ... 2,827,257,215 0 
say oe 9,417,917 7 9,555,215 22 ... 8,989,814 37 


Banknotes to order, re- 
ceipts payable at sight.. 

Treasury account current 
comiat 


$1,351,011 53 
127,625,702 89 


30,264,223 79 ... 
346,249,603 24 ... 


$0,213,518 8 .. 
216,444,666 98... 





accounts, Paris..... 350,705,576 27 . 366,016,509 90 ... 444,340,160 69 
hens nessun, 61,293,420 0 ... 56,114,600 0 ... 49:812717 0 
Dividends payable ...... assess 3,266,720 0 ... 3,535,580 0 ... 3,662, 

aan eee 9,257,519 0 .. 7,561,767 59 ... . 8,813,466 72 

Rediscounted the last ¥ seta 9 
ne ep 478,934 0 ... 2478034 0 ... 2,707, 

einlin ea 2070388 20  21.726,020 20 ... 32,438,270 95 

Total  cececsesseceseeee- 3/871,598,385 15... 4,046,256,011 78 _ ...3,768,554,065 7g 


these two | 


With regard to the | 
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CREDITOR. 


> | Cash in hand and in branch f e e ! : : 
? INN sci ces nits rund 1904,136,149 72... 1,988,109,147 79... 2,074,880,642 95 | 
MH | Commercial bills overdue ... 614,760 72 ... 137,061 94 .. 293,261 55 


Commercial bills discounted 
in Paris not yet due ... 
| Treasury bills... ......... 
| Commercial bills, branch 


$97,894,835 45 
98,000,000 0 


465,942,935 83 


386,554,739 64 
158,000,000 0 see 


ees 626,695,325 0 689,72°2.9 0 556,938,722 0 | 
| Advances on deposits of | 
| NE sides ssienntae 7,133,800 0 7,784,200 0 17,201,000 0 | 
Do in branch banks........ 2,002,800 0 1,974,000 0 4,581,700 0 | 
Do in public securities ... 160,121,617 28 158,997,897 83 156,628,297 74 | 
Do by branch banks......... 153,413,600 0 150,444,435 90 139,678,724 0 


Do to the State (Conven- 
tions, June 10, 1857, and 





| March 29, 1878) .........+0 140,000,000 0 140,000,000 0 140,000,000 0 

Government stock reserve... 12,980,750 14 12,980,750 14 12,980,750 14 

| Do disposable...........:...++ 99,634,290 63 ... 99,634,290 63 ... 99,634,634 73 

| Rentes Immobilisées (Law { 
of June 9, 1857).........-++ 100,000,000 0 100,000,000 0 100,000,000 0 | 


| Hotel and furniture of the 
| bank and landed pr 

perty branches ............ 
| Expenses of management... 
| Employ of the special re- 

































11,600,433 0 
1,346,271 93 


11,551,937 0 
1,251,306 68 


11,600,598 0 
918,061 0 


eee ee rt—‘(C;!UCrrC!!CC™” 




















} BET OD esovcgsechunicevicbecensed 11,997,444 16 11,997,444 16 11,997,444 16 
IE pictncvsitnricocsgnenecreps 53,971,316 12 48,010,060 46 54,405,845 19 
] MR ss chest bescasi 3,871,593,385 15 ...4,046,256,011 78... 3,768,554,065 78 
| The above return, compared with that for the preceding 

| week, exhibits the following changes :— 
‘ INCREASE. francs. DECREASE. francs. 
. SAEED . dedesiithncscy ven st pecvece GTO BOS | CICIATION .... 0s cccccocesscsecseee 25,517,550 
| Treasury account .. .........+. 130,805,027 
3 Private deposits ..........0.c0r0 20,132,203 
: i NES: ns bsccie’ seatecavvensenion 131,077,904 


| The Treasury has also reimbursed 60 millions of its bills to 
the Bank, and apparently as much to the public,as its balance 
is reduced 130 millions in the week. A large amount of the 
paper sent in to the Bank for the loan has also run off. Money 
is still very abundant, and the current outside rate is 2} per 
‘cent. per annum. Bankers are again investing in English 
| Exchequer bills, and the demands for drafts on London sent up 
| the exchange to 25f 29c. To-day’s rate is one centime lower. 
{ | Some small parcels of gold have also been sent to London. Gold 
} on deposit at the Bank for advances has been also withdrawn 
\| forexport to Havana. This item in the Bank return has now 
| fallen to 9 millions of francs, and a great part of that remaining 
. | is expected to be withdrawn before the end of the month. The 
| Bank has added six millions of gold to its reserve, which was 
composed to-day as follows :— 


om 











“ ' March 6. Feb. 28, 
; . francs. francs. 
ie | Gold..... enecceceseocess oses 993,360,325... 987,309,452 
es | NINE sochucoissvasestoeies 1,000,825,815  ...... 1,000,799,695 
% ‘ ; ORAL. ..caissisenes 1,994,186,140 ....., 1,988, 109,147 
* ' i Prices have been steady during the week, with only little 
ri : || business doing. Rates for carrying over Rente at the settle- 
Sy i | ment were easy, showing that sellers predominate. The small 
t 4 | rise does not represent the charge for continuation to the next 
bs 4 account. The New Redeemable Rente gained 15c in the week, 
rH 4 | at 76f 55c for cash, and 76f 50c for the end of the month. The 
£4 ‘ following were to-day’s closing rates :— 
hs 4 | Par. March 6. Feb. 28. 
“ f f c i. fc 
s | Three per Cents.......... 100 . 76 35 16 275 + O 74 
3 | Redeemable Threes ... 100... 77 274... 76225 + O 5 
f a | Four &-a-Half perCnts. 100... 105 975 105 75 + 0 224 
a f | A ccnctniaemniiicinnsi 100 .. 3... 64 276. 
| . | Austrian Gold 4% ...... 100 .. 87 0... 8595 + 1 5 
78 ‘ | Turkish Fives ............ 100 ... § &2 ... 875 + 0 8 
iy ¥ | Egyptian Unified ...... 600 ... 33250 ... 33375 - 125 
aN ‘ | Bank of France Shares 1,000 ... 5,150 0 ... 5,170 0 - 20 0 
if ‘s Banque de Paris......... 500... 857 50 ... 835 0 + 22 50 
s : | Crédit Foncier............ 500 ... 1,235 0 ... 1,230 0 + 5 O 
42 3 _ Paris Gas Shares......... 250 ... 1435 0 ... 1400 0 + 35 0 
1 : Suez Canal ...........0... 500. .... 2028 75_..., 2040 0..— 12:35 = 
he d | ROME. copcascesseseseses 50... 500 0 ... @875 *- 125 
i ‘ | Northern Railway ...... 400 ... 1697 50 ... 1/9250 -- 5 0 
pS } | Western Railway ...... 500... °315 0 .., 810 0 + 5 0 
7 «4 | Orleans Railway......... 500 ... 1,318 75... 1,287 50 + 31 25 
| «( | Eastern Railway......... 500... 740 0 736 25 + 375 
7 | Lyons Railway ........ - 600... 1,245 0 ... 1,222 50 + 22 50 
ye > | Southern Railway ...... 500 ... 1,136 25... 1,120 0 + 16 25 
ao : | South of Austrian Rail. 500... 31875 ... 31250 + 6 25 
ee | The Crédit Lyonnais will propose a dividend of 20f per share, 
hae . or 8 per cent., for 1883 at its annual meeting, to be held on the 
o e | 15th inst. The dividend is the same as for 1882. 
>}. | The Société Générale, which paid 20f, or 8 per cent., for 1882 
‘t | proposes to distribute only 12f 88c, or 5f 15c per cent., for 1883. 
3 The cost of refunding the French Five per Cents. last year 
i | was 2,640,000f, of which 1,515,000f was for assistant clerks 
| 486,0008 for printing the new bonds, 330,000f for temporary 
: | buildings, 121,000f for numbering machines, 136,000f for adver- 
* | tising, &c. 


The series of bonds of Redeemable Rente drawn for rede 
tion this year is No. 3. 
April. 
The receipts from shipping on the Suez Canal amounted j 
Suez Can: ted in 
February to 5,460,000f, against 4,278,840f in the same month 


| 
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They will be paid off from the 16th 
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of 1883, and 5,247,960f in 1882. The amount in the first two 
months of each year was 11,552,268f in 1884, 9,272,148f in 1883, 
and 10,691,012f in 1882. 

The works for cutting the Panama Canal are now being 
pushed forward rapidly. At the end of 1883 the excavation 
only reached a total of 2,760,534 cubic metres. In January 
580,000 metres were excavated, which was 195,000 metres more 
than in December last. 

Decrees of bankruptcy have been issued against the two Paris 
tramway companies—Northern and Southern. 

The Banque Transatlantique, an offshoot of the Transatlantic 
Steamship Company, has called a meeting, in which it will be 
proposed to reduce the capital from 50 millions of’ francs to 25, 
by an exchange of four shares, one-fourth paid for two one-half 
paid. The dividend proposed for 1883 is 7f per share, 125f 
paid, 

The Paris Cab Company will pay for 1883 a dividend of 7 per 
cent., instead of 7$ per cent. in 1882. 

Details are now given of the results of the subscription for the 
recent loan of 350 millions of francs of Redeemable Rente. The 
applications on which only a deposit of 40f for bonds of 500f 
nominal capital was made were 20,421 in number. of which 
7,756 were in Paris and 12,665 in the provinces, but the former 
represented 21,479,685f of rente and the latter only 552,450f. 
Those subscriptions received no part of the loan, the demands 
fully paid up having been more than sufticient to cover the 350 
millions called. The fully paid-up subscriptions were 26,506 in 
Paris and 68,812 in the provinces, the former amounting to 
16,699, 800f in rente, and 426,401,560f in capital, the latter to 
5,472,200f in rente, and 139,723,762f in capital. The loan was 
subscribed about 3 times, or 1°62 times fully paid-up, and 1°61 
times in non-liberated subscriptions. Treasury bills were re- 
ceived for subscriptions subject to a discount at 2) per cent. per 
annum, and that right was exercised for bills amounting to 
67,847,600f—67,380,400f in Paris and 467,200f in the provinces 
—of a total of 267,796,200f of Treasury bills in circulation. The 
number of liberated subscriptions for a single bond or 15f of 
rente was, 61,845 ; for 30f of rente, 10,116 ; for 45f, 4,836 ; for 
60f to 90f, 8,462 ; and for sums above 90f, 10,061. The definite 
bonds, to bearer or nominative, will be issued in exchange for 
the scrip certificates from the 2nd April. 

In reply to a question put in the Chamber this week, relative 
to the Latin Monetary Union and the intentions of the Govern- 
ment to renew it,or allow it to expire at the end of the year, the 
Minister of Finance said that two meetings had been held at his 
Department, at which Members of Parliament, bankers, and the 
chiefs of the financial services of the Treasury were present. 
It was then resolved to communicate with representatives of the 
other Governments forming part of the Union. He could not 
state what the resolutions come to were, but he might say that 
the Union would not be renewed without fresh clauses to secure 
a faithful execution of the Convention, and make a satisfactory 
provision for its liquidation, when it should take place. This 
reservation evidently referred to Italy, and in particular to the 
Decree of 1881, by which the Government required that the re- 
serves of the banks of issue should consist of at least two-thirds 
gold. M. Tirard thought, however, that the Decree would be 
abandoned, as a Bill concerning banks of issue had been presented 
to the Italian Parliament, and did not contain any such clause. 
He, however, inferred from the resolution voted in 1881, and re- 
newed last year,by a declaration of M. Magliani,that the Italian 
Government intended to terminate the Convention. 

The exaggerated depositions made before the Parliamentary 
Committee of Inquiry into the alleged industrial crisis have led 
to asearch for information from other sources than the inter- 
ested statements of workmen, as to the reality of this general 
crisis. The octroi duties levied in Paris on drink and food are 
a very sure indication of the earnings of the population, for if, 
as said, one-half the working classes are unemployed, the dimi- 
nution of wages would be reflected in the octroi receipts. Wines, 
beer, and spirits produced 65,673,000f in 1881, 64,152,000f in 
1882, and 62,267,000f in 1883. This diminution might be 
accounted for by a reduction in the tax on wine in 1882; food 
produced 30,412,000f in 1881, 30,809,000f in 1882, and 
29,892,000f in 1883. There was, consequently, a diminution of 
2°93 per cent. in drinks, andof 2°93 per cent. in food as com- 
pared with 1882. But it is certain that there has been a 
falling-off in the population of Paris within the last two years 
from the return of workmen in the building trade to the 
provinces. The number of deaths in Paris in 1883 was 57,014, 
against 58,702 in 1882—a diminution of 2°82 per cent., and as 
there are no reasons t» suppose that the health of Paris 
improved in that proportion in a single year, it may be inferred 
that the decrease was due to a smaller population. Next, with 
regard to the savings’ banks. The deposits in the last three 
months of 1883 amounted to 10,132,000f, against 10,172,000£ in 
1882, and 8,089,000f in 1881. The decrease in 1883 was only 
40,000f, while there was an increase of 2,043,000f compared 
with 1881. There is also the Mont de Pieté, or State pawn- 
broking establishments. Previous to 1882, the sum lent 
annually was about 36 millions of francs. It then rose suddenly 
to 40,528,000f ; but it fell in 1883 to 39,981,000f. There was 
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| besides, show no increase, but rather a diminution. 
| 1,654 in 1881, 1,696 in 1882, and 1,615 in 1883. All those 


| strike. 
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consequently an improvement. 


facts tend to show that there was no general industrial crisis. 
Some distress may exist in the carpenters’ trade, but it is caused 


| by the high wages demanded by the men, which has caused much 


work to be done in the provinces. Some of the men, however, 


| demanded that a tax should be put on made-up work brought 
| from the provinces, to protect the Paris workmen from this 
| 


competition. 
The strike at the Anzin coal mines continues, although a 


| certain number of men have returned to work. The dispute has 


been taken up very warmly by the Deputies for the Depart- 
ment, who are endeavouring to induce the Government to 
exercise a pressure on the company. The men-would probably 
have already returned to the pits, but for the encouragement to 
resist they are receiving from outside. Some political animosity 


| is also brought into the quarrel, as several of the directors— 


M. Thiers was one—are leading Orleanists. The company has 
issued a document, with the view of showing that the recent 
modif cations introduced into the works are only a pretext for the 
The men wish to obtain the abolition of what is called 
marchandage, a system under which the work is let out to gangs 


|of men, who execute it for a contract price, which may 
vary according to the seams. The men demand uniform pay- 
| ment by the day, the rate to be revised every fortnight. The 


| system to which the men object is generally employed in the 
region. 
| Company states that it ‘‘ often exceeds ” five francs a-day, and 


The pay is evidently bad, for the director of the Anzin 
sometimes reaches six francs, from which it may be supposed 
shillings. 


The following is the amount of the paper that passed through 
the Paris Bankers’ Clearing-House in February, with months for 


| comparison :— 


Francs. 
IT Ms vik in 0 teuptaabenaptavnatkentp ence 394,359, 111 
ORIG RO ee acer coca neg anekccansactount 390,430,344 


PORE RI i alee revue elec check eckaiers 337,699,855 

The Italian Rente of which the dividend was paid abroad in 
1883 amounted to 76,673,664f, of which 61,232,297f were paid 
through the Paris Rothschilds, 7 millions of francs by Messrs 
Hambro in London, and 5} millions by Baring Bros. and Co. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, March 3. 
The conversion of the Francis Joseph Railway debentures, 
completed last week, succeeded so well, that other railways, 
among which may be mentioned the Rudolfs Railway and the 
Vorarlberg lines, have resolved to follow suit. It is generally 


| believed that the Austrian money market has reached a 
turning point, and that in future the interest of deben- 


tures will generally change from 5 to 4 per cent. The 5 
per cent. debentures of the Francis Joseph Railway, which had 
not been redeemed, represented a capital of 57,214,000f. Of 
this amount, 33,237,800 were subscribed for in Vienna for 
conversion to 4 per cent. debentures, and 21,476,800fl were sub- 
scribed for at the six bourses of Germany entitled to accept 
them. The latter subscriptions were distributed thus :— 
51507 8008 in Frankfort, 3,903,200ff in Munich, 3,209,400f in 
Paha 3,099,8008 in Berlin, and the rest in Stuttgart and 
9 ae en. The amount which is not converted does not exceed 
~,499,400f, and will be repaid with 200f silver per obligation 
- the Ist September next. The payments will be made by the 
3oden Creditanstalt, which has received for that purpose three 
ee florins of the new 4 per cent. bonds, which it has already 
- : to the German Bank in Berlin. The total issue of the new 

per cent. debentures amounts to 69,048,600f, consisting of 


O77 43 bonds at 2004 each, of 38,000 bonds at 1,000f1 each, and 
“,700 bonds at 5,0004. 


ao premium decreased here on account of the fall of 
hee ‘vert silver in London, so that the possibility of export- 
an ) re las now ceased. On 'Change hopes are entertained 
the ye avourable condition of the money market will cause 
again version of the Hungarian Gold Rente to be taken up 
ate < ee pr la Office savings’ hanks, which were instituted 
arranged : ofthe En lish about a welvemonthago, have now also 
vestors. in ‘A Invest the capital entrusted, at the wish of in- 
kind al’ ms ustrian stocks. The amount of investments of this 

“ready exceeds six million florins. The system of cheques, 


eae ¢ =e some time ago, is also already practically 


The Council of Admini i i 
, } nistration and the directors of the 
Austrian Creditanstalt, in a meeting held on the 29th February, 
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The number of failures, | resolved to pay a dividend of 14f1 per share for the year 1883, 
It was | equal to an interest of 8? per cent. of the capital in shares. The 


following figures show the net profits of this institution during 


| that the average day’s wages is below five francs, or four | 





the last five years :— 


Net Income. Dividend. 


Date. Gulden. Gulden. Per Cent. 
SE sisiscasetee ~ GOEBEL orccceese ae 875 
ae BEBOWEE | sscisevns St eeateibes 9°37 
WOME wacsavcacoxe SEE CE | oaesdcese BPE es cxnigs 10°94 
i ree DES SOO ccncatees WO desnanes 1127 
WE sasiistuensose 5,501,929 24, -...0 Pas desie es 1127 


The administration of the General Hungarian Credit Bank 
(Hungarian Crédit Mobilier, connected with the Austrian Credit 
Austalt) has adopted the directors’ accounts, which show a 
net increase for 1883 of 1,110,5154, and a dividend af 19}f1 per 
share = 9°75 per cent. of interest. 

The Escompte Gesellschaft of Lower Austria held its general 
assembly at the end of last month, when it was resolved to pay 
a dividend of 37fl, equal to 7-4 per cent. 

The dividend of the German Reichsbank has been fixed at 
6} per cent. for 1883. This result is not altogether unfavourable, 
although the dividend is four-fifths per cent. lower than last year. 
The German Reichsbank, which always maintained the rate of 
discount for loans upon mortgages of German stocks at 1 per cent. 
higher than that of bills, has reduced it by one-half per cent., 
so that the rate of discount, which was 5 per cent., is now 44 per 
cent. 

On the German Bourses the belief is entertained that Russia’s 
friendly approach to Germany is partly due to her need of 
money for building railways, and that, although the jfact is 
generally denied, a Russian loan may soon be expected. 

The German Federal Council has approved the Bills on 
Workmen’s Insurance, and the Joint Stock Companies’ Act. 
The German Agricultural Council studied the details of these 
Bills, and resolved to communicate to the Chancellor its full 
approval of the Bill relating to the Joint Stock Companies. 

The receipts of all the German railways (except the Bavarian) 
during January, 1884, amounted to 68,159,071 marks, or 2,284 
marks per kilometre—2,721,930 less than in January, 1883. 
The total length of lines was 597 kilometres more than in the 
same month of the preceding year, being 29,844°67 kilometres. 

A great change is impending in the arrangements by which 
Vienna is supplied with meat. Both in Germany and in 
Austria, people have a prejudice against commission agents, 
who, they think, make goods more expensive, and they there- 
fore seek to sell their goods direct. This prejudice extends to 
the commerce off meat, but, of course, the cattle-rearrs cannot 
help making use of the services of agents. The latter are for 
the most part Jews, and this fact adds much bitterness to the 
disputes that have arisen, anti-Jewish notions being much in 
vogue in Vienna. The Town Council has reformed the market 
ru'es, and free selling and buying is to cease altogether from the 
15th March. A general cattle market bank is to be established, 
which will be managed by the General Depositors’ Bank. All 
sales and purchases will be made through this office, which will 
be entitled to relieve the temporary financial embarrassments of 
butchers. This compulsory centralisation of affairs is not to the 
taste of the Hungarian cattle-rearers, who have a share of two- 
thirds in all the market transactions of Vienna. The following 
figures will serve to prove the important part which the Hun- 
garian cattle-growers play at the cattle market of Vienna, 
where once a week the following heads of cattle were offered 
for sale :— 

From the 


Heads of From From German 

1884. Cattle. Hungary. Galicia. Provinces. 
January 21......... SEED  cccsas Be “acadas >. ee 491 

“i We matacincd MRS adcons Bae - se20i a noes 557 
February 4......... Sawn © Sckck Soe ~s.30. B4P  . ek 515 

a BE Sidcbente BOOS” ckvcyi i. ee GBat  aeveks 525 

i A aac CUR. caus CARS, csc, OD iene 479 

oe Se ntecs SE > ncaa Sa irds ve | a 364 


An assembly of Hungarian traders and agriculturists resolved 
that from the day on which the new market rules, approved by 
the Government, are put in force in Vienna, that is on the 15th 
March, a central cattle market will be established at Presburg, 
where the cattle will be sold direct to Vienna butchers, without 
being put in the Vienna market. For every head of cattle 
which is taken to the Vienna market a fine of 50f will have to 
be paid. The Town Council is so taken aback by this 
resolution, that it has addressed a petition to the Board 
of Trade, in which it pleads for the opening of the 
Roumanian frontier. At first it had been proposed to 
plead for the opening of the Russian frontier, but the 
cattle plague known to be there, prevented the Town Council 
from accepting this proposal. Both in Austria and in Hungary a 
very strict law is now in force, which shuts off both Russia and 
Roumania from the Austro-Hungarian Monarchy, and Austro- 
Hungary hopes, by those forming a wall of defence against the 
infected countries, to be again permitted to export cattle 
to the west of Eurore.. In Hungary so much attention 
is devoted to this subject that it is quite impcssible it slould 
ever consent to the Town Council’s demand to allow the im- 
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than hitherto, and to establish a daily meat market. But all 
these measures will be of no avail. If the new market rules are 


Cattle and Meat Market in Pesth. 

The Hungarian Government has appointed a Commission to 
study the question of widening and increasing the trade of the 
Port of Fiume. 

The annual report of German leather manufacturers shows 
that the modest expectations entertained at the beginning of the 
year 1883 were not fulfilled. The demand was not less than 
usual, but competition in this branch has become so great 
that the profits are very small indeed. Several bankruptcies 
also contributed towards reducing the spare profits. 





PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 
between April 1, 1883, and March 1, 1884, as compared 
with the corresponding period of last year :— 


REVENUE. 
| eileen et oie ls 
Estimate | April 1, | April 1, Week 
1883, to | 1882, to i 
for 1883-4.| Mar. 1, Mar. 3, 
1884. 1883. 


Balance on 1st April, 1883— £ 


£ & 
Bank of England ............ “- 5,787,523 | 4,937,455 
Bank of Ireland............... wes 1,185,207 | 1,039,130 





6,972,730 | 5,976,585 

REVENUE. —} ——_——_ 

WD sentndinwasisncsbeteueions 19,749,000 | 18,108,000 (18,133,000 
UNIIND ‘ch said onciguedistnasaditiain veut 26,765,000 | 25,146,000 25,083,000 
lle ai iti gt. 11,510,000 }10,777,000 |10,918,000 
Land Tax and House Duty...| 2,825,000 | 2,450,000 | 2,305,000 
Property and Income Tax .../10,265,000 | 9,467,000 | 9,560,000 


OED cssenichtiiessnpdiincd 7,740,000 | 6,932,000 | 6,756,000 
Telegraph Service ...............| 1,750,000 | 1,605,000 | 1,575,000 


CIE DIOR «oo cioei ck disvicccvaves 380,000 343,000 843,000 
Interest on Advances for 


Local Works and on 
Purchase Money of Suez 
_ Canal Shares ...............| 1,185,000 | 1,123,477 | 1,189,174 
Millevellancorus .......0.c0ssceseeees 4,380,000 | 4,008,256 | 4,416,027 






53,865 
7,558 






nil. 
119,370 








76,184,928/, as compared with 79,243,704/ in the corre- 


week were 1,512,116, 
During the week the cash balances have increased in 


the Bank of England and in the Bank of Ireland, as follows : 
Bank Bank 


of England. of Ireland. Total. 
£ & z 
Balances on Feb. 23......... 8,404,036 ... 1,130,385 .., 9,534,421 
Balances on Mar. 1 


es 8,905,854 ... 1,230,608 ... 10,136,462 
501,818 








ON sili nase 100,223 602,041 








SAVINGS’ BANKS RETURN. 
Tue following Return shows the amounts received from, 
and paid to, Savings’ Banks and Post Office Savings’ Banks 
in the United Kingdom, by the Commissioners for the 
Reduction of the National Debt, including transactions on 
the Savings’ Bank Investment Account, during the four 
weeks ended March 1, 1884 :— 


Total Amount 
Received by the 
Commissioners. 


Total Amount 
Paid by the 
| Commissioners, 














Savinas’ Banks :— 
In money and interest credited 





mn Soe 2 ed 
153,820 17 6 52,709 10 









at stock ‘ = or purchased for the : 

vings’ Bank investinent account......... 
Transfer certificates to and from Savings’ ae4 9 me 8:8 
Banks and Post Office Savings’ Banks ...| 1,402 11 11 2,054 2 0 
Ms ier tei: Coptecvecetaiephit ec od | 158,614 15 8 3 





Post Orrick Savincs’ Banks :— 
In money and interest credited ............... 
at stock one or purchased for the 
vings Bank investment account......... 
Transfer certificates to and from Savin a_i rs 
Banks and Post Office Savings’ Banks .., 2,954 2 0 


569,235 13 2 











1,402 11 11 


STEPPE OTE SOO Oe eee Eee ee eee ere eeeeneees 
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port of Roumanian cattle. The other proposals put forward by 
the magisterial deputation also seem little calculated to remedy 
the evil in question. They propose to prohibit the export of 
fattened cattle from Austria altogether ; to admonish the cattle- 
growers of Austria—especially of Galicia—to fatten more cattle 


really put in force, the cattle market will gradually disappear 
from Vienna and reappear in Presburg. Besides, the Hungarian 
Government has long contemplated establishing an International 















sanideiioaiel ati eiaelidseenenisahiceeedcatdotades Pamiooeeabuiebedes 
POU askin cescciiniios (86,549,000 \79,959,733 30,278,201 Pao 2,157,433 
Total, including Balance ...... a ,86,254,786 
OTHER RECEIPTS. 
Advances, under various Acts, repaid 
to the Exchequer ............cssccscssess 2,026,337 | 2,032,547 
Se doe 99,058,800 |38,387,333 


The expenditure during the same period amounted to 


sponding period of last year ; and the issues during the past 
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At ors | At Corre d- 


+ ; : 13 i 
At 1 te ing Peri ing Peri Last 





Month. Year. 


£ .< £ ed £ s a 


Total amount at the credit of :— 
The fund for the Banks for 

















tres | 45,016,956 10 2 44,926,026 14 9, 44,303,754 1 2 

208° Savi > Bank = 
PARUNE ence esnsenn-] 48250444 6 8} 49,725,490 14 9 40,545,012 26 11 
hc ciinn 88,267,400 16 7} 87,651,517 9 6, 84,039,666 18 1 


Savines’ Bank INVESTMENT! 
ACCOUNT :— 
Total amount of 3/ per cent. 
stock held for depositors 
i Trustee Savings’ 
% - 898,927 17 2 880,586 7 4 


275,006 12 0 
Post Office Savings’ Banks..| 1,613,704 16 4) 1,570,930 6 11 


| 1,205,801 8 11 


te os eis scsinceveat 2,612,632 13 6 1,969,516 14 38) 1.480.868 011 


TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. E 
Communications must be authenticated by the name of the writer 
rE 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 5th March, 1554. 


ISSUE DEPARTMENT. 7 
£ 
Notes issued............ 37,480,335 |Government debt .. 11,915,100 


























Other securities ...... 4,734,900 

Gold coin & bullion... 21,730,335 

Silver bullion ......... ahi 
37,480,335 37,480,335 


BANKING DEPARTMENT. 





ee ps tage 
Proprietors’ capital... 14,553,000 |Government securi- 
Reat ieee - re B.74B,960 | CEB  acrcncanccsorcenes 13,453,063 
Public deposits, in- Other securities ...... 26 735,552 
cluding Exchequer, Notes........ teseesssesars 12,908,365 
Savings’ Banks, Gold and silver coin 1,019,591 
Commissioners of 
National Debt, and 
dividend accounts.. 12,035,131 
Other deposits......... 
Seven-day and other 23,617,872 
BEM. dcxacsoiavanenin ‘a 161,579 
54,116,571 54,116,571 


Dated March 6, 1884. FRANK MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would if made out in the old 


form present the following results :— 





LIABILITIES. AssETs. & 
Circulation (including Bank Securities ..........ccrcersereerees 41,385,615 
post bills) .... sessese 24,738,549 | Coin and bullion................. 22,749,026 
Public deposits .. 12,085,131 





Private deposits...............0. 23,617,872 
60,386,552 64,135,541 
The balance of Assets above Liabilities being 3,748,9892, as stated in the above 
account under the head Rxsr. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit :— 





ome , one. 
Circulation (excluding Bank post bills) J............+00» oe RD: etnies ove de 
Public Geposits.......scccccosecccrssscoresscccevsveseesconsescvese FOLATE cocccvervee ove 
SURE GOIN oic0.cveciesorsesssececopecoqeosvencesseosecsensees wo BG1,BOT — anesecoceee ove 
Government SeCUrities .............6cccccecceeeee ereerensnes ° “ae ° os 
Sr II: ain skis s dtenabtnis ces conve cetsocssennn cones egpane 1,922,918 . ess 
INT, 56h diicncshacscnenkahdpiipescokesovinsssonden penne dhassdanvens a a ooo 
RUNNIN os Mingiich tah aetealsdbiib a phapeces eojenpasseueseswadseteontaanbh ebande SOE GES © scerecescee a 


ROBOTVE 20.00. secresserrscerenecrsescesceneccsssscersnsscenesseseesaee en eeeeee ene ses ore 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending March 5, 1884 :— 








~M 
| Es 
veld |Circulati’n ee z\3 
Coin and | abroad ox ,onsnene we a 3 a 
: : \Bank Post) Deposi Ban Reserve 
Bullion. | outfor (";: g + lage 5 | td 
Export. Bills). Depart- ° 3 


£ £ Dee 
Nov, 28} 22,100,609; 196,000 out, 24,814,290 
Dec. 5] 21,948,205 65,000 out) 25,201,120 
12} 22,066,711) 137,000 out) 24,882,150 
19} 22,098,144 90,000 out; 24,858,870) 29, 
2n| 21,5€6,273| 235,000 out) 24,900,535 
Jan. 2) 21,437,365) 230,000 out; 25,616,670 
9} 21,482,331] 211,000 out! 25,609,7 

16} 21,500,536} 249,000 out; 25,153,890) 
23] 21,657,054) 468,000 out 24,756,430 
21,601,028) 459,000 out 
21,496,986] 149,000 out} 

21,907,108 in| 

22,250,336 
27| 22,495,913 

22,749,926) 








36,593,738| 12,890, 

76 37,828,624) 13,707,641 
| 38,265,697) 14,065 
, 40,138,615) 13,927 











March 8, 1884. ] 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 


1884. | 1884, | 1883. 

as cal as é 

we Feb, 28 | *36,114,000 Feb. 21 | 16,891,000 |Mar. 23,983,000 
|» 29 | 19848000 | ,, 22} 15,261,000 |, 18,447,000 

“Mar. 1 | 22,818,000 | °, 23) 19,115,000 | 24,247,000 
» 8 | $24,084,000 25 | 
” 4 | 19,539,000 26 | 
” 6} 16,040,000 * 


16,147,000 | 5, 
15,065,000 |, 17,527,000 
14,850,000 | 5, 7 | 18,900,000 
97,838,000 | 124,251,000 
t Monthly Consols Settling-day. 
Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 


21,177,000 


NQanwhor 


137,440,000 | 


At corresponding dates; Mar. 4, 
with the present week.| 1874, 


Mar. 9, 
1881. 


Mar. 8, 
1882. 


Mar. 7, 
1883. 


Mar. 5, 
1884. 
Circulation (excluding £ £ £ £ & 
Bank post bills) 25,673,630 | 25,368,250 | 24,825,140 | 24,881,915 | 24,571,970 
Public deposits ............) 9,077,120 | 11,564,863 9,811,030 9,4:7,970 | 12,085,131 
Other deposits 17,151,031 | 24,570,087 | 22,873,490 | 22,884,167 | 23,617,872 
Government securities..} 13,846,607 } 15,862,908 | 13,296,309 | 13,142,018 | 13,453,063 
Other securities 18,412,944 ) 21,048,313 | 24,708,260 | 23,874,361 26,735,552 
Reserve of notes & coin} 12,676,855 | 17,741,883 | 13,218,065 | 13,816,675 | 13,927,956 
Coin and bullion 23,350,455 | 28,110,133 | 22,293, 205 22,749,926 


Proportion of reserve 
to liabilities .......... 478 % 483 % 40} % 423 % 7 = 
| te 


22,948,590 


Bank rate of discount... 34% _ 4% 3 

Price of Consols 92 993 1 10133 
Average price of wheat; 62s 1d 41s 7d 443 9d 423 éd 378 3d 
Exchange on Paris (sht)) 25 20 30 | 25 283 333) 25 25 30 | 25 21} 26)\25 233 23§ 

— Amsterdam (sht) 11 17$ 18§) 12 23 33 | 12 2) 33) 121 2 | 12 2} 34 

_ Hamburg (3mths) 20 52 | 2068 20 66 70 20 63 67 20 65 69 
Clearing-house return.../144,097,000 104,045,000 _!111,914,000 [124,251,000 {137,440,000 

The amount of the “other deposits,” compared with 
the “other securities,” showed in 1874 a deficiency of 
1,261,9137; in 1881, an excess of 3,521,774/; in 1882, a 
deficiency of 1,834,8807; in 1883, a deficiency of 990,1941. 
In 1884, there is a deficiency of 3,117,680/. 

In 1881, the Bank reserve gained 911,600/, and there 
was a drop of 2,001,000/ in the other securities. Money 
was easy, and the Metropolitan Board of Works placed 
their 33 per Cents. as high as 95. Important subscrip- 
tions were expected here towards the new French loan. 

In 1882, there was the usual improvement in the second 
Bank return in March, and there was a drop in the Bank 
rate to 4 per cent., to which point the Imperial Bank of 
Germany also moved. 

In 1883, the market was distinctly firmer, Bank rate being 
paid for both money and discounts. Money was at times 
in very strong demand in New York, and gold shipments 
from here resulted. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 


BANK OF FRANCE. 
| March 6. | Feb. 28. 
Assets, £ £ 
see esseeees’ 79,767,000 | 79,524,000 
| 14,104,000 | 14,104,000 
57,810,000 | 65,315,000 


Increase. | Decrease. 
£ | ¢£ 
243,000 | 
we | 7,606,600 


| 1,021,000 
| 5,232,000 
| 806,000 


. 


Government securities 
Private securities 
LIABILITIES. | 
NOCD osssss essen sichinvesstevaman sans 117,953,000 |118,974,000 
sovernment deposits ..... +-| 8,618,000 | 13,850,000 
Private deposits { 16,080,000 | 16,885,000 | 
NETHERLANDS BANK. 


March 1. ; Feb. 23, 
£ £ 
1,964,000 
7,835,000 
7,437,000 


15,321,000 





Increase. eu 


£ 
3,000 


ASsers. 
Coin and bullion—Gold Frilbddndiostbis — 
23,000 


: — ROI Shak ieicatobatinns 
Discount and advances 


1,967,000 
7,858,000 eas 
138,000 
Notes in circulation 
7 sreeecereeseesceeesensee| 15,167,000 a 254,000 
Deposite ta sseren anes 19,009! .., 
___ IMPERIAL BANK OF Soe Sp ae. 
Feb. 29, Feb. 23. ,; Increase | Decrease. 
£ £ £ 
31,094,000 95,000 ‘his 
18,525,000 on 582,000 
895,000 


88,510,000 | 497,000 | 
ete sssserenet 11,715,000 | 12,610,000 a 
BUS NATIONAL BANK OF BELGIUM. 
Feb. 28. | Feb. 21. | Increase. | Decrease. 
Com and bun £ £ £ e 
ot nd BUMON.aasesersen 3,935,000 — 
iscounts ) r eee , 
Fo 8,439,000 | 106,000 ee 
reign do 2,888,000 15,000 
14,044,000 | 14,432,000 
sssse ssvesssreees! _25619,000 | 2,704,000 
AUSTRO-HUNGARIAN BANK. 
Feb. 2y. Feb. 23. {| Increase. | Decrease. 
és Assers, oa > 
Coin and bullion—gold 6,660,000 | 6,760,000 : 
Di silver -} 11,880,000 | 12/160,000 
iscounts “ee taboo +++] 15,190,000 | 14,430,000 
Circulation .. prbinidiiens 


sseeseeereseeereeeees! 84,780,000 | 34,300,000 


LIABILITIES. 
Notes in Circulation ,........... a 


Cu Trent accounts ..... 





388,000 
“ee 


760,000 
430,000 
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CANADIAN CHARTERED BANKS. 

Dec. 31. | 

ASSETS. | £ 

Cash and Dominion notes ...............! | 3,301,000 | 
Discounts current | 23,378,000 | 
LIABILITIES, | | 

Notes in circulation .... 
Deposits 


Increase. | Decrease. 
£ | £ 


104,000}. 
. | 628,000 
629,009 


5,385,000 we | 
7 __ 49,000 


a | 17,326,000 | 


1 

BANK OF RUSSIA. 
} March 3. Jan. 27 

z £ 

24,842,000 

79,504,000 | 





| Increase. | Decrease. 
a. 4-4 
23 — 


AS8ETs. 
Coin and Bullion (at 7 roubles) 
Treasury Debt (at 10 roubles) 
LIABILITIES. | | | 
Circulation Issue (at 10 roubles) 110,351,000 |110,351,000 me | 
ee Ee 103,386,000 | 104,034,000 | aon | 


NEW YORK ASSOCIATED BANKS. 
, March 1. | Feb. 23. Increase. Decrease. 
| £ £ { z £ 

seavaeeee|_ 15,860,000 | 15,580,000}... 220,000 

63,200,000 | 68,900,000 — 

| 80,000 

| 

| 


643,000 


Loans and discounts 
Legal tenders 


LIABILITIES. 

Circulation ............ 
Net deposits 
Raserve (Specie and Legal Tenders). 
Legal reserve against deposits 7,96 18,070,000 aos 
Actual excess ....- seer _--_3, 730,000 ' 3,950,000 |... __|__ 220,000 

Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s 8d ; and the franc and peseta at 25 per 1d. American currency is reduced 
into English money at 4s per dollar. 

DiscounT AND Monty Market.—The demand for money 
has continued steady throughout the week, and applicants have 
gone to the Bank of England, the result being an increase in 
the other securities of 1,923,000/. Short loans have com- 

manded from 3 to 33 per cent., and the inquiry has not sub- 

sided with the Consols settlement and the 4th, nor yet with 
the knowledge that there is an increased amount of gold on 
its way from America. Remittances are also to be looked 
for from Germany at the current rate of exchange; and, 
indeed, all the important exchanges are now much in our 
favour. The discount inquiry cannot be described as other- 
wise than moderate, while the recent failures in so many 
different directions tend to induce additional caution in 
Lombard Street. The discount quotations are firmer, and 
have fully recovered last week’s decline. 

In the Bank return, to counterbalance the increase in the 
other securities already referred to, there are additions of 
nearly 800,000/ to the Government deposits, and of nearly 
600,0002 to the private deposits, while the “rest” receives 
an addition of 393,000/. These three items, however, on 
the one side, do not quite cover the 1,923,000/ increase on 
the other, and hence, there is a slight decrease ‘n the balance 
representing the reserve. The active circulation, as usual, 
shows an expansion at this season. 

It will be observed that the “rest,” with this week’s 
addition, representing profits accrued to the close of the 
Bank’s financial half-year, now stands at 748,989/ above 
the minimum 3,000,000. To pay a dividend at the 
rate of 10 percent. per annum (against 103 per cent. at 
this time last year) requires 727,650/, leaving a surplus of 
about 20,0007. The half-yearly meeting will be held on 
Thursday next, the 13th instant. 

There has been an advance in the Russian exchange 
to above 233d, and it has not been up to its present level 
since the drop following the Coronation. The increased 
exports from that country of grain, flax, and hemp, and a 
better tone politically, are understood to be the reasons for 
this revival. 

Silver was to-day quoted at 51-/;d per oz, a relapse of yd 
as compared with Friday last. The India Council allotted 
on Wednesday, through the Bank of England, 2 lacs of 
bills at 1s 77d per rupee, and 293 lacs of telegraphic 
transfers at 1s 743d per rupee, the latter showing a decline 
of j,d as compared with the previous Wednesday. 

On Monday tenders for 1,914,000/ Treasury bills were 
opened at the Bank of England. The amounts allotted 
were—in bills at three months, 1,555,000/, and bills at six 
months, 360,000/. Tenders for bills at three 
months at 997 4s and above received in full, and for bills at 
six months at 987 10s 8d 35 per cent., and above in full. 
These prices represented discount rates of 3/ 4s per cent. 
and 2/ 18s 8d per cent. respectively. The average rates 
were—for three months’ bills, 37 0s lld; and for six 
months’ bills, 2/ 17s 74d per cent. The wide difference be- 
tween the average rates and the highest rates accepted tends 
toshow the weakness of this market. Such paper would 
now be suitable for export. ; 

The circular announcing the amalgamation with Lloyd’s 
Banking Company, Limited, of Messrs Barnetts, Hoares, 
Hanbury, and Lloyd, and Messrs Bosanquet, Salt, and Co., 
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to which we have referred in another column, states that 
proposals for the enlargement of the capital of the company, 
rendered necessary by these arrangements, will in due 
course be submitted to the shareholders for approval. These 
proposals involve the increase of the subscribed capital 
from 3,062,500/ to 5,000,000/. 

A number of mercantile failures have been announced 
during the week, some of them being of importance. With 
regard to the failure of the Glasgow sugar-house, Messrs 
Martin, Turner, and Co., it is now estimated that the 
liabilities will amount to 700,000/, and that the liquidation 
will prove unfavourable. The difficulties of Messrs Walker 
and Son, seed-oil manufacturers, of King’s Lynn, have also 
attracted attention, and in this case the liabilities are stated 
at 357,500/, including 144,000/ secured, while the assets are 
214,0007. The cheques have also been returned of Messrs 
Parkers, of 17 Bedford row, a long-established firm of solici- 
tors, though some of the reports respecting this last 
announcement appear to have been much exaggerated. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 




















tw. 
gs | Bank Bills. | Trade Bills. 
5 
és 13 Months. /4 Months. |6 Months.|3 Months. if Months. 6 Months. 
% * | % < % % 
Dec. 7... - f 28 23 23 8 8 3 3 3 
14...) 2 2 23 ¥ 8 8 3 38 3 
21...) 2 2 2 23 3 8 3 3 3 3 
28...) 23 3 2 2 2 8 8 3 "ei 
Jan. 4...) 2 2 2 23 8 3 3 3 
11...| 1 2 2 2 2 3 233 8 3 
3 if 2h} i 2 23 3 23 34 8 3) 
2%...| 11 4 2 23 8 8 3h 3} 3 
Feb. 1... 4 2 234 3 8 8 3 3} 3h 4 
8.38 3} i 33 3 4 33 4 
15...| 33h | 39 3h 34 34 3 8h 4 $3 4 
22... 3 3% 83 34 3 34 4 33 4 
29... sf 4 st 34 3 i 3 3 334 
Mar. 7) 88 8 3 3 | 34 8 3h 4 33 4} 


The current allowances for deposits at call and notice 
are given below :— 


Private and joint stock bauks at notice ............ .» 2h per cent. 
PNG HORN OE CON s..6siiiiss cxvascvccsdesiiovcedvbadedes . 24 per cent. 
— weven days’ NOTICE ..........scceseseees 2? per cent. 
a fourteen days’ notice ..........0..0.+ 3 per cent. 





The discount quotations current in the chief continental 
cities are as under, there being again remarkable ease in 
German money markets. 


Bank Bank Open 

<a bari | Rate —— 
Paris ......... 3 Feb. 22,83] 28 | Brussels ...... 34 Feb.11,’83] 34 
Berlin ......... 4 Jan. 19,83] 24 Madrid ...... 5 May15,’83] 5 
Frankfort ... .. ° ove ae Vienna ...... 4 Feb. 22,’83] 34 
Hamburg ... ... ... 24 St Petersbrg. 6 Oct. °79] 6 


Amsterdam... 3} June9, 83] 3} New York (call money) 14 2 
Money in New York during the week has been quiet. 


The following are the standards for gold points of the 
four principal gold exchanges :— 


f French. m German. $ American. 
25.82 p. mille for us 20.52—5 per mille for us 4.89 —5 per mille for us 
25.22 ‘ar. 20.43—Par. 4.867—Par. 
25.1 p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst. us 
Australian—102/ — for us. 
The exchanges were yesterday :— 


French short exchange f 25.274, or 2 per mille for us. 


German short exchange m 20.51, or 44 per mille for us, 
New York exchange $4.56; 
at 60 days is ...... 562. 


At 3 % interest, short $4.89}. or 6 per mille for us, 

Tue Stock Markets.—The bankers’ clearing on the 
recent Stock Exchange settling-day (Thursday, last week) 
was the smallest since September, and amounted to onl 
36,000,000/, in spite of there having been a number of im- 
portant fluctuations during the previous fortnight. This 
shows the lifeless condition of the markets generally, even 
though there continues to be a fair volume of speculation in 
Mexican Railway and Grand Trunk stocks. The leading 
movements of the week have been the rise in Russian 
securities, and the fall in the Scotch Railway and Grand 
Trunk stocks, for the reasons given in the following para- 
graphs. For the rest, the week has been featureless, and 
the fluctuations within a very small compass, 

CoLoNIAL GOVERNMENT DEBENTURES.—Queensland and 
Tasmania Four per Cents. have advanced 4, but no other 
important movements have occurred. 

Foreicn Government Securities.—The main feature of 
the week in this department has been the further advance 
in Russian. The reported agreement with Germany and 
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Austria, coupled with a revival in the export trade of Russia, 
have been the chief reasons assigned for this improvement, 
which has once more brought the 5 per Cents. well up to 
90. Spanish are likewise higher. Not so, however, either 
Turkish cr Egyptian, which continued very dull. Peruvian 
have fal’en; but most other South American stocks are 
firm. 

British GoverNMENT SeEcurities.—The Home Funds 
have slightly receded this week, owing to the firmness of the 
money market. 











————_——Cionixe Prices.-————— Move- 
| Las | To- ment on 
| Fri. Sat. | Mon. | Tues.| Wed. | Thur.’ day. | Week. 








— 








Consols for Money............ 101g 2 101$ #1018 21016 9/101g 3101§ 21018 2 — x 

Ditto Account ............ 101g 9.1013 } Apr. 21013 2ho1g 21013 21C1$ 2)... ... 
MCU BF wnccessconsserises 1024 $1024 } xd (100g 9/100g 3 100 i a. 
New 3% on. seccscsee coeereeeeee LOE $102$ 4) xd [1008 F/1 $1008 710033 — 3% 
BIO OR & oo ssovcnconsctedeunel 90 £903 4 xd 90 4/912 $903 9903 § — 3 


Exchequer Bills, June, 2% 5/dpar 5/dpar 5/cpar 5/dpar 5/dpar 5/dpar 5/dpar, ... 
Bank Stock (last dividend | | 
Mita: dapansgengerencnre .«. 298300 298300 298300 298300/298800 298800 298300) ... 
India 4 %, redeem. at par, | | } 
October, 1888 ............. 103} 4103) 4° xd ‘1014 2/101} 21014 22013 2)... ... 
Do 44 % Rupee Paper ... 81} 331} 3814 3814 2.814 2814 281h 2+ 4 
Metropolitan Board of | ' 
Works 34 % Consols ... 1054 6105} 6 xd 10495}'104]5} 10475) 104351! + =} 


‘The following shows the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 
unofficial prices :— 


Closing Prices 
Last Week. this Day. 
I © I vitenntn sen ocatunencevsiane. 100} 14 det Cone 
Ditte 6% Public Works, 1871 ............ i err 98 100xd 
Austrian 6% Silver Rentes, lessincometax 664 74 
Ditte 4 % Gold Rentes .......cccccccceses 834 43 
Brazilian 5 %, 1865 
Ditte 6 %, 1871 
NU er IID od ak a rethsanaeavervesuicenuiis 
Buenos Ayres 6 %, 1878 .........cceceserisee oe 
NI SI ose c chsssscahesseaecsikcasens 
SI BUNUN ig Be cscchoccdsck cot cacnsoccsssctes 
Danubian Principalities 8%, 1867 
Egyptian SRUTORIIAINIME Soo s cscs can coscoscnesys 
tto 4 % Unified Debt Stock .... 
Ditte 5% Preference Steck ............... 
Ditto 6 % State Domains Mortgaye ... 
Entre Kios 7 %, 1872 
French 4} %, 1883........ 
Le ERASE rae 
Ditto 4 % Gold Bentes ..................008 
Italian 6 %, 1861 (less income tax) ......... 
GROAN T Fie BITE si vsicdsivsicdedess ccc gdnve 
SNE TP 2. “cid eltaatneiccgonisicdnenkeakeiveden 
Morwogint Gh F, GTG socccieccieccccdey escevces 
Paraguay 8 7, 1872........ 
Poruvian 6%, 1870 
Ditto Consolidated § %, 1872 ............ 
Portuguese 3 % Bonds, 1853, &c 
Prussian 4 % Consols 
Russian 5%, 1822 
Ditto 5 %, 1862 
Ditte & %, 1870 
NE NED isis vedpsnprcdicainncveensgiaab 
BEE eg WED ierik ns cocnepse.ssusévenigeyeny 
SO Wig WOU inks vsctnaccasnden sdctedieneds 
CIR is icc caslis Scar cacy 
Ditto Anglo-Dutch, & %, 1864 and 1866 
Ditto 4 % Nicolai Railway Bonds........, 
Santa Fé 6 °/, 1883 
IIR BOWE A, civ eno vaccecsvcizcsctsecemvaniee 
Ditto 6 %, 1870 (Quicksilver Mortgage) 
NE St dui cinbicbsandicencnd dh ieicerbemensnineeaons 
Turkish, 1854 (5 % Egyptian Tribute) ... 
NON AR I a tc ae 
Ditto 5 %, Ottoman Defence, 1877 ..,.... 
Ditto 6 %, 1858 (Kegistered)............... 
Ditto 6 %, 1862 ee re 
Ditto. %, 1865 (General Debt) Stamped 
Ditto 6 %, 1865 (Stamped) 
Ditto 6 %, 1869 (Stamped) 
Ditto 6 %, 1873 (Stamped).................. 
Ditto 9 %,, Treasury b and C (Reg.)...... 
United States 44 % (par 1024) 
BUND SF SOE BUG) oon cicsie sss Sesccecceces, oe 
Uruguay 6 %, 1871 (now 8 %) eM 
IETS 2. cubanebin tons - 6650s cc0k00 ane «nasen : mm a 
Virginia 6 ZX Funded ..........ccccccccsesseeeee L 43 : 4. 43 - 


The following are the changes for the week, taking the 
latest unofficial quotations: — 
Closing Prices 


Closing Price I 
r 
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Last Week, this Day. or Dec. 
CRIOR OMAR. «os scsceisesceie 99} 109 one: Sa _ 
Great Kastorm .......... 63g ¢ édeveveny: OOS + 
Great Northern liv lixd cussesos §=ARO-33 as 
GAS nbeteancctictuce eee lak, MS —- 4 
Great Western RURAL. deccenane 136] 7} epee, ies 
Lancashire and Yorkshire alee 30) iccccs Se ee 
London and Brighton........... Abedeutsias esses L1d$ 16s sii, “Sr Se. ee 
i eiiittiamiihnainesin A | dseminas 1024 3 + 
London, Chatham, and Dover ............... eee os!) peed 24 ~ 
Ditto Arbitration Preference ............ luij 2} sacs, Sn — 3 
London and North-Western.................. 163g $4 XA cecccveee 164} ee 
Londor and South-Western.................. pee.) ees 
Manchester, Sheffield, and Lincolnshire 7 - 2 
PD SPN siivncs vevwckadeiteiscis cts ctvide ~ 
Metropolitan .............:..ccseee ~~ } 
Metropolitan District...................cccccses = 
IIE ctusbdeba igh venisasaskanadsesconederedrnctoes + f 
North Staffordshire..................cccccccseees we aes 
SUMMON - Gsncnsdcnccbucanbbestsaetmnesnassioni os 
North-Eastern—Consois................. oom 
South-Easterm ............... ore ane 
Ditte Deferred ... se piensa — 4% 
IE cia rhinitis isnspdienvdepeibasieciksneains 5 excesses’: Oe - 





e 
The traffic receipts on seventeen principal railways of 








the United Kingdom, of which a list is subjoined, }; 


amounted for the week ending March 2, to 1,065,1604, 





! 


H 










| 
| 
Saeen Sidnien ht on Closing Prices Ino. 
4 IONS. Yee is Day. ‘ 
Bombay and Baroda ...............c.c.cs.s.. » 1446 jdiebealy a “4 er ase 
nO cavers cst cicanereeneie 543 5 i chine + 4 
a Trunk of Canada .................... . 1495 , 12 i — 2% 
es lle tto Third Preference.................... 378 ¢ 853 3 — 4 
eu vo Peninsula ....... sireenasestitde 144 6 144 6 tan aes 
‘ | mab 7 TM Of Canada... oo... ..ccesceee - 13h 3 133 — 5% 


‘ 
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‘being a decrease of 22,4877 on the corresponding week 
of last year. 

Home Rattways.—Traffic returns continue discouraging, 
but there is not much movement amongst the English 
Ordinary Stocks. The Scotch companies, however, have 





ments :-— 
7-— 1883-4.—— Pp) 
Surplus. Surplus. 
Per ann. # Perann. £ 
Caledonian. .:divestcdetenee OSs 3900 .6.s OS... USSG 
Glasgow and South-Western.. 54% .. 6,000 .... 53% .. 7,493 
North British ...... sevew OME ve 6400 .... 5S... BOTT 


Great North of Scotland...... 1%... .. Tice’. ME a6 oe 
That these announcements are really so much worse than 


the public should have expected we fail to see; but, at any 
rate, stock has been pressed for sale in consequence. Glas- 
gow and South-Western is as much as 4 lower, and Great 
North of Scotland 3. Taff Vale has again fallen upon the 
Barry Docks scheme. 


RAILWAY TRAFFIC RECEIPTS. 
A gate Receipts of 























Week's Receipts. alf-year to date.t 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
| ing Week ing Period 
Amount. in 1883, Amount. in 1883. 
£ £ £ & 
Great Eastern.........sseessee » 65,338 — 670 , 483,972 + 4,995 
Great Northern .........c0se00eee 67,24. + Wt evnnavees 586,407 + 6,134 
Great Western .......00...ecre - 133,988 — 405 1,217,354 + 6,182 
Lancashire and Yorkshire... 69,1909 — 670 592,679 — 10,528 
| London and Brighton ......... 33,304 — , 294,296 + 2,853 
| London, Chatham,and Dover 19,023 — 356 . 168,830 + 1,258 
| London and North-Western 185,173 — = 3,275 wees 1,593,356 — 30,356 
| London and South-Western 45,985 + a eipeneon 382,467 + 5,848 
}| {Manchester,Sheff.,@Lincln. 31,394 — POS  ivisenes 24,048 — 6,333 
|| Metropolitan ..........ccceeseeee . 1,824 + 27 sevevsee - 106,766 + 450 
Metropolitan District ......... 7,403 + 177 a 68,095 + 1,727 
Lt BRIGIOID ccs dcuseasdineszensomeae 132,102 — 4,506 .......... 1,156,655 — 20,107 
|| North-Eastern .....:ccccsseees 120,556 — ‘ 1,039,674 — 23,349 
|} South. Eastern.........ccccrecesee . 32257 — 2 279,29 — 381 
L} *COBOGGMERNR A. s.cimcncum Ge = 26156 — 15,707 
| *Glasgowand South-Western 20,227 — 95,713 — 5,623 
| *North British .............000 . 48,541 + 233,434 — 1,295 
1,065,160 — 22,487 8,83),01lL — 89,787 
* In these cases the aggregate is calculated from the beginning of August. 
+ We give the agureyate as published. 
t Exclusive of Cheshire lines, + 1,2611. 
|| Cotonrat Rattways.—The rapid progress of the Canadian- 
|| Pacific Bill through the Canadian Legislature accounts for 
|| the improvement in Canadian-Pacific Shares, and also for 
|| the greater portion of the depression in Grand Trunk 
Fi : 3 ; 
|| Securities, for the Bill expressly provides against eny 


|| tmalgamation of the two companies. Some part of the fall 
||1n Grand Trunk shares may, however, be attributed to the 
| unsatisfactory nature of the traffic return. 

|| _ The following notification by the Grand Trunk Railway 
|| Company of Canada also caused a fall in the stocks interested 
|| on Tuesday last :—“ The accounts for the half-year ended 
|| December 31 last show that the 70 per cent. of the net 
| revenue accruing to the Grand Trunk Share Capital will 
|| permit of the payment of dividends in full on the First and 
|| Second Preference Stocks, and at the rate of 3} per cent. 
|| Per ennum for the half-year on the Third Preference Stock, 
|| carrying forward a balance of about 1,000/. The 30 per 
| cent. accruing to the Great Western Share Capital will 
|| Cover the payment of the dividends on the Preference and 
| Ordinary Stocks in full, and leave a balance of 4,000/ in re- 

duction of the deficit of the previous half-year.” 





| 
| 
} 
| 





tie an ee SECURITIES.—These securities mostly 
_ n improvement. Central of New Jersey Shares have 
eo 2, Central Pacific 1, Chicago, Milwaukee Common 23, 
ae Shore 3, Louisville and Nashville Shares 2, New York 
Francioco! Beene ae eens j, St Louis and San 
Sharesere ia , an a ash 2+ Illinois Central 
r © 4 down, and Oregon and California 1. 
nae caae? Ratuways.—Mexican are 2 lower on the Ordi- 
have tives T Te Preference Stocks ; but Alagoas Shares 
#, and San Radar .. “ee lo ee 4, Royal Sardinian 
|: Meicnaeiae and Southern Brazilian Debenture Stocks 
aoe yres Great Southern stock is down 2. 
Chashendae ten of Australasia Shares are | down, and 
Wanton pa " enna and Westminster, Oriental, and 


Co . 
MMERCIAL, InpustRIAL, &c.—Anglo-American Brush, 


fallen heavily upon the following dividend announce- | 




















] 


8/ paid, have fallen 3, but Central Sugar of Brazil have 
risen 14, City of London Brewery 1, Crystal Palace Deben- 
ture Stock 2,and Recife Drainage 1. 

Docxs.—East. and West India Stock has fallen 2, and 
London and St Katharine and Millwall 1. 

Frvanciat, Lanp, &c.—Australian Agricultural have 
risen 6, Hudson’s Bay 4, North British Australasian 1, 
Scottish Australian Investment 5, South Australian 2, Sub- 
marine Cables Trust 1, and Van Diemen’s Land 1. 

Gas.—Gas Light and Coke C, D, and E Preferences have 
risen 1, and Rio de Janeiro 3. 

Mines.—Cape Copper have risen 1; General Mining, 
Panulcillo, and United Mexican, }; and Tolima, 4. Mason 
and Barry have fallen j, and Tharsis Sulphur 3. 

Suippinc.—General Steam Shares are } higher, but 
Cunard, Orient, and Peninsular and Oriental, New, are all 4 
lower, and Royal Mail 1. 

Tea.—Libong Shares have risen 1}. 

TeLecrapus.—Anglo-American Ordinary has risen 1,and 
the Preferred 2, and Eastern 3. Cuba are down }, Direct 
Spanish Preference 3, and Western and Brazilian 3. 

TRAMWAYS AND OmuniBus.—-London General Omnibus has 


fallen 5. 

Waterworks.—Grand Junction Stock is 2 lower; Lam- 
beth 74 per Cent., 5; and Southwark and Vauxhall, 5. 

Butiion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated March 6 :— 

Gold.—The only orders have been for India, and the P. and O. 
steamer leaving yesterday took 75.000/ to Bombay. ‘The go'd shipped 
from New York has begun to arrive, and there is now about 8( 0,000/ 
afloat. Asthe American exchange keeps firm, further sums will be 
sent here. ‘The Wieland has brought 65,400/ from New York ; the 
Oder, 28,000/ from New York ; the Norham Castle, 3.685/ from the 
Cape, and from Vienna have come 80,000/ in sovereigns—total, 
177,035/. The Bank has received since 28th ult. 241,000/ in bars and 
coin. 

Silver.-——Since our last circular prices slightly improved, and 514d 
to 513d were the quotations for a few Jays ; this morning, however, 
lower rates of exchange come from India, and the nearest value for 
bars is 514d per oz. ‘The imports comprise only 18,000/ from Chili, 
and 15,000/ from New York. The Para takes 8,000/ to the West 
Indies, the Peninsular and Oriental steamer 152,200/ to Bombay, and 
358,300/ in florins have been shipped from Venice and Trieste to 
India. 

Mexican Dollars.—Those by the Elbe, which had not previously 
been sold for arrival, were placed, on the 3rd inst., at 494id per oz. 
The market has since slightly improved, and the price to-day 1s 493d 
per oz. ‘The Oder brought about 10,000/ from New York. 

Exchange.—The following allotments of India Council bills were 
yesterday made, at the Bank of England, of the 35 lskhs tendered 
tor :—Bills—Caleutta, 1,74,518 rs; average rate, ls 7:75d ; Madras, 
25,000 rs ; average rate, 1s 775d. Transfers—Calcutta, 12,50,000 rs ; 
average rate, Is 7 84d; Bombay, 13,00,000 rs; average rate, 
1s 7°812a ; Madras, 4,00,000 rs ; average rate, 1s 7‘S2d. Tenders for 
bills, at 1s 7#d, and for transfers at ls 7igd, and above, receive in 
full. 35 lakhs are offered for next week. A subsequent allotment 
of 61.000 rs, in bills, on Bombay, was made at Is 7jd. To-day’s 
Eastern exchanges are :— Wire rates from Bombay, 1s 7#d ; Calcutta, 
ls 723d per rupee ; 4 months’ Bank bills, from Hongkong, 3s 83d per 
dollar; and Shanghai, 5s Ojd per tael. Rupee paper is S1y% to 
8144 for 44 per cent. ; and 79% to 7914 for4 per cent. }. 

Quotations for Bullion-Gold.—Bar gold, fine, 77s 9d per oz 
standard ; bar gold, containing 20 dwts of silver, 77s 10;d per oz 
standard ; Spanish doubloons, 73s 94d to 73s 10d per oz; South 
American doubloons, 73s 84d per oz; United States gold coin, 
76s 34d per oz. ; 

Silver.—Bar silver, fine, 514d per oz standard, ; bar silver 
containing 5 grs gold, 514d per oz standard; cake silver, 553d 
per oz; Mexican dollars, 493d per oz. Quicksilver, 5/ 103; dis- 
count, 3 per cent. 





COURSE OF EXCHANGE. 
EE ee 


| Price Negotiated on ’Change. 





| March 5. March 7. 

Money.| Paper. | Money | Paper. 
ee —————_— —_— —|——_ 

PAI sass ccanesereciensceceenstocer |$months| 12 43) 12 5}. 12 43 | 12 s 

PO oo iecensen enh At sight | 12 24 | 12 34, 12 24 | 12 3 
Hamburg ......---cereeeceeeeeceeneenenneees] 3months| 2065 | 20@ . 2066 | 207 
Berlin .......0.ccccescesecrecseccconenerereceers — | 2065 | 2049 2066 | 2070 
Frankfort-on-the-Main ............00+++: o | 20 65 | 20 69 20 66 ze 70 
VieMe 22... ccceeeecreeceeerecesceesensneren es — | 12 27% | 12 3? 12 275 | 12 32h 
Trieste .. _ 12 274 | 12 32 12 274 | 12 324 
Antwerp - . ‘ : 3 
Pctersburg 3 
PATIB 2. 0c.cercesceeeseceereenerees 
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FOREIGN RATES OF EXCHANGE ON LONDON. 


| Rates of 
| Exchange 
Dateslon Lond’n. 


| Rates of 
— Exchange 


Mar 6/25.27jchqs) Short |New York...... Mar 6 4°86} 

4) 25°29 Melbourne .../Jan 16 par (silng) 
Rio de Janeiro Feb i 22} 
Port Elizabeth! -- ...) ane 


Wellington, N.) 
20°51 Zealand ...... 
20°364 [$m date Yokohama ...) — ‘i 

90°35 Manilla ..........Mar 3) 3/103 

{Bombay Mar 6, 1/73 

\Madras {— 6 1/73 ‘eri 
Calcutta — 6) 1/7} ) triansfers. 
|Hong Kong ...| — 6 | - 
Shanghai ......) — 6 65/0 -_ 
\Batavia ar ee 6m. 


Prbtid 


NOTICES AND REPORTS. 


RAILWAY COMPANIES. 

Bilbao River and Cantabrian.—After charging against revenue the 
cost of dredging, the profit on the year is 41,707/. The available 
balance is 27,672/, and after payment of preference charges and a 
dividend of 4 per cent., a sum of 4,039/ is written off from the total 
of 7,475l extraordinary expenditure for the year, and 1,323/ is carried 
forward. 

Brazilian Imperial Central Bahia.—The receipts for the past year 
amounted to 35,613/, compared with 31,361/ for 1882. The expendi- 
ture was 32,723/, as compared with 32,2591. The result is a surplus 
of 2,889/, compared with a deficiency of 898/ for 1882. An interim 
dividend for the half-year ending June 30, 1883, was paid in August, 
and the directors now recommend a dividend at the rate of 7 per 
cent. per annum. 

Cambrian.—The receipts for the past half-year from passenger and 
parcels traffic have increased, but there is a falling off in live stock 
and minerals, owing to the closing of cattle fairs and the depression 
in the slate trade. The expenditure shows a decrease. The improve- 
ment of the rolling-stock is being carried out, and 116 miles have 
been relaid with steel. The net revenue amounts to 43,003/, being 
an increase of 9441. 

Cockermouth, Keswick, and Penrith.—At the half-yearly meeting a 
dividend at the rate of 5 per cent. was agreed to. 

Cowes and Newport—Ryde and Newport.—The gross traffic of the 
joint-lines during the half year was 8,293/, being a decrease of 130/. 

he revenue account has been credited with 1,000/, the minimum 
half-yearly amount payable by the joint committee, and debited with 
all expenses, including chargeable against revenue to the 31st Decem- 
ber last. Debenture and loan charges have been duly paid. 

Isle of Wight.—A dividend has been declared of 34 per cent. for 
the year. 

idland Great Western.—For the half-year there was a gross 
revenue of 232,144/, and an available balance of 65,466/. A dividend 
at the rate of 3; per cent. per annum is recommended, leaving 9,448/ 
to be carried forward. The half-year’s capital expenditure was 
38,408/. 

New York, Ontario, and Western.—The London committee have 
addressed a circular to their constituents reporting the result of their 
proceedings hitherto, stating that the president has asked them to 
agree to the creation of a mortgage of $4,000,000 at 5 per cent., half 
to be used in extinguishing the six per cent. preference shares, and 
the other half to pay off the floating debt. The committee have 
deferred giving their sanction to this scheme, and meanwhile urge 
the shareholders to register their shares, as the consent of a majority 
is required to the creation of a mortgage, 

BANKS. 

Australian Joint Stock.—At the meeting held at Sydney on Jan. 
23, the net profits for the half-year were stated at 43,518/, making, 
with the sum brought down, a total of 49,810/. A dividend at the 
rate of 10 per cent., and a bonus at 2} per cent. per annum, were 
declared, leaving, after the addition of 10,000/ to the reserve fund, 
8,560/ to be carried forward. 

Bank of Australasia.—The profit of the half-year ended Oct. 15, 
1883, allows of the following appropriations :—Dividend and bonus 
together, equal to 14 per cent. per annum, free of income tax; 
reserve, 10,000/ ; and carried forward, 13,9131. 

Mercantile Bank of Sydney.—For the half-year ended 3lst Dec., 
the balance of profit was 34,453/. A dividend at the rate of 9 per 
cent. per annum has been declared, 5,000/ added to reserve fund, and 
2,124/ carried forward. 

Merchant Banking of London.—At the recent meeting the report 
was adopted, and the dividend at the rate of 8 per cent. per annum 
declared. 

Natal Bank.—At the annual meeting on Jan. 31, at Pietermarits- 
burg, the report and accounts for 1883 were adopted. The profit 
amounted to 17,652/, out of which were paid dividends and bonus 
equal to 16 per cent. per annum ; 2,000/ was added to reserve, 540/ 
utilised for pension fund and bonus to staff, and 1,553 carried 
forward. 

Town and County.—Including 8711 brought forward, the available 
balance, after deducting all charges, is 32,342/, which has been appro- 

riated as follows :—Dividend of 6; per cent. paid in September, 

5,7501; dividend of 5} per cent, payable 5th March, 13,2301 ; 
making 114 per cent. (clear of income tax) for the year ; bank 
buildings, 1,500/; superannuation fund, 1,000/; balance carried 
forward, 862/. The guarantee fund remains, as before, at 126,000/. 

ASSURANCE COMPANIES. 
Alliance British and Foreign Life and Fi 


the income for the year was 361,622/, and the disbursements 247,7262. 
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The surplus was 113,895/, and deducting 82,500/ for dividend on the 
share capital, a balance of 31,395! was carried forward. Includin 
this balance, and deducting 45,250/, paid and due for the goodwill o 
the fire business of the Scottish Imperial Insurance Company, the 
fire insurance fund at the end of 1883 stood at 557,091/, and the 
profit and loss account at 27,330/. In the life department 440 
policies were issued, covering 384,470/. The income amounted to 
165,480/, and the disbursements to 94,381/, leaving a credit balance 
of 71,0991. The life assurance fund at the close of the year amounted 
to 1,288,647/. 

Marine and General Mutual Life.—The result of the year’s workin 
is an increase of 13,765/ in the funds, which now amount to 423, 0670 
The amount paid in claims under life policies is heavier than usual. 

Mutual Accident.—The balance of the 1882 revenue account, 
3,128/, has been made the commencement of a reserve, and credited 
te the members of that year in proportion to the respective pre- 
miums paid by them. Of the balance of 3,899/ on account of the 
past year, 1,715/ has been paid to the guarantors of the association, 
in accordance with their agreements, and the balance is carried for- 
ward. The ——— in employers’ liability business has affected 
the balance on the year’s working. 

Railway Passengers’.—At the meeting a dividend of 5s per share 
for the last half-year was declared, making 8s per share for the year. 
The income last year was 240,665/, against 238,651/ in 1882, and, 
making all deductions, a balance of 115,150/ is left to credit of 


revenue. The sum carried forward against current liabilities is 
90,1500. 


MISCELLANEOUS COMPANIES. 

Artisans, Labourers, and General Dwellings.—The 17th annua! 
report shows a net revenue of 49,790/. Including the balance 
brought forward, 50,8122 was available, of which 23,633/ has already 
been absorbedby interim dividends. A distribution sufficient to make 
up the usual dividend of 5 per cent. for the year is now made, and 
2,252/ carried forward. 


Caleutta Tramways.—The gross receipts for 1883 were 45,578, the 
expenditure 32,684/, and the balance of net revenue 13,265/. Of this 
the interim dividend paid for the half-year ended June 30 last (at 
the rate of 6 percent.) absorbed 6,765/, and the directors now recom- 
mend a dividend at the rate of 5 per cent. per annum (making 54 
per cent. for the year), which will leave 2371 to be carried forward. 

Chapel House Colliery, Limited.—Mr Justice Pearson has appointed 
Mr James Cooper official liquidator. 

Charles Drake anu Co., Limited.—Mr Justice Kay has appointed 
Mr H. E. M. Davies provisional official liquidator. 

Colne Valley Water.—At the half-yearly meeting it was stated 
that the water rates and meter rents had been at the rate of 4,680% 
per annum, as against 4,126/ a year ago. The profit had been 7644, 
against 532/ for the December half of 1882. The expenditure had 
increased through the price of coal being higher, and the fact that 
more water has been pumped. Negotiations are pending for supply- 
ing water to Harrow. 

Cotton Powder.—At the annual meeting a dividend was declared 
of 5 per cent. 

Credit Foncier of Mauritius.—The profit for the year ended 
December 31 was 17,936/. The directors recommend a final dividend 
of 10s per share, which, with the interim distribution in September, 
makes a total of 10 per cent. for the year. The reserve funds now 
amount to 84,806/, against 77,052/ at the same period last year. 

Dairy Supply.—A dividend of 8s per share, making 8 per cent. for 
the year, has been declared, and 4,870/ carried forward. 

Edison and Swan United Electric.—The company having made a 
call of 103 per share, the Swan United Electric Company has made 
a similar call, to enable them to meet this contribution, and also to 
provide funds for their foreign business. 

Edwin Fox and Co., Limited.—A dividend of 10 per cent. for the 
past year has been declared. 

Tea Bridge, Leyton, and Walthamstow Tramways.—At the 
meeting it was stated that a Bill has been promoted for the exten- 
sion of the line from Lea Bridge to Hackney, the opposition of the 
Sonne: Board of Works having been withdrawn. The Bill was 
approved. 

. icensed Victuallers’ Guardian Newspaper, Limited.—Mr B. Keen, 
chartered accountant, has been appointed official liquidator. 

Mutual Tontine (Westminster Chambers) Association.—Including 
5991 brought forward, there was a profit for the year of 8,635/, and a 
dividend is proposed at the rate of 5 per cent. per annum, free of 
income tax, 1,000/ is added to reserve, 1,000/ to fund for repairs, &c., 
of buildings, and 755/ is carried forward. 

New Zealand Agricultural.—The company notify a final dividend 
for 1883 at the rate of 7 bn cent, per annum. 

North of Scotland, and Orkney and Shetland Steam Navigation.— 
A dividend of 1s 9d per share has been declared, making 10 per 
— for the year, and leaving 317/ to be added to the contingent 

und. 

Queen Hotel, Harrogate.—-The directors announce the usual divi- 
dend at the rate of 10 per cent. per annum for the half-year to 
3lst December. 

Queen’s Hotel, Cheltenham.—The directors announce an interim 
dividend at the rate of 5 per cent. per annum. 

Railway Investment.—A dividend at the rate of 4 per cent. per 
annum on the preference, and 1{ percent. per annum on the deferred 
stock, is payable on April 1. 

Sunderland and South Shields Water.—At the annual meeting a 
dividend at the rate of 5 per cent. for the half-year, making 94 per 
cent. for the year, was declared. 


Surrey Commercial Dock.—The directors recommend a dividend of 


} 3 per cent., making, with the interim dividend of 3 per cent. paid in 
ire.—In the fire account, October, 6 per cent for the year, and in addition a 


é nus of 2 per 
cent., all free of income tax. 
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The Jerusalem.—The Company announce a dividend at the rate of 6 
er cent. per annum on the debentures (less the interim dividend paid 
in August last) and of 34 per cent. on the “ A” shares. , 

West Farleigh Mills, Limited.—At the meeting a resolution for 
voluntary liquidation was confirmed, and Messrs Parry and Key 
were appointed liquidators. 

MINING COMPANIES. 


Alamillos.—A dividend of 2s per share, free of income tax, is 


payable on the 22nd inst. aay 
Cape Copper.—The company have declared a dividend of 20s per 
share, free of income tax. 
Fortuna.—A dividend of 3s 2d per share, free of income tax, 
is payable on the 22nd inst. : 
Linares Lead.—A dividend of 3s per share, free of income 
tax, is payable on the 22nd inst. 
Tolima.—The directors have declared a preference dividend on 
the “A” capital for the year ended 31st May, 1881, at the rate of 10 
per cent. per annum. 


NEW COMPANIES AND CAPITAL. 


The new issues of the week are as under, vendors’ shares being 
deducted, as usual :-— 


First 
Capital Payment Further 
Applications. thereon. Liability 
2 & & 
Amount previously recorded............++. 25,310,742 
Vienna Waterworks, Limited ............ 485,000 ...... 145,500 _...... 339,500 
Bullion Mining, Limited ................ pl ery Teer 73,500 
British Spiral Telephone Wire Syndi- 
ite CAB ans oe coi cenisdcncousneatbe $000 ...... 30,000 ...... 20,000 
West Argentine Gold Mining, Limited I: ccneis: DD Guasan 16,000 
British Fibre, Limited...................0.+0 100,000 ...... 50,000 ...... 50,000 
Brentford Gas—New Stock, 1881..,..... 30,000 by tenders 
844,000 
To date in 1884 ...... ........ 26,154,748 


The corresponding total in 1883 was 20,419,539/, while in 1882 it 
was 6,629,543/. 


British Fibre, Limited.—Capital, 100,000/, in 1/ shares. The com- 
pany has been formed to acquire a patented invention for using pea‘ 
fibre for the manufacture of paper. . 

British Spiral Telephone Wire Syndicate, Limited.—Capital, 50,000/, 
in 5/ shares. It is intended to acquire certain patents for an im- 
proved telephone wire. 

Vienna Waterworks, Limited—Share capital, 550,0002, in 10/ 
shares, of which 6 5U0 are to be allotted fully paid to the venders, as 
payment for the concession and all rights and interests, the balance 
of 48500 being now offered. It is intended to construct works to 
supply the Western districts of Vienna with water, under a conces- 
sion ratified on 24th January last, which gives the company the 
right of taking water for 99 years from the river Wien. No water 
is to be furnished for public purposes, except in case of fire, and 
there is no power of compulsory purchase. It is added that pump- 
ing will be unnecessary. 

West Aryentine Gold Company, Limited.—Capital, 50,0007, in 1 
shares, of which 22,000 are now offered, the remainder being 
reserved tor the vendors, or having been applied for. The com pany 
is established to acquire gold mining property in the province of San 
Luis, in the Argentine Republic. The vendors are not to receive 


cash, but 16,000 ye shares, and the directors are to be 
n 


remunerated only out of net profits. 


Che Commerctal Times. 





THE CORN TRADE, 





Mark Lanz, Fripay Evenrne. 


The weather during the week has been fine, and agriculture has 
progressed satisfactorily. Spring sowing is getting well on, and the 
growing crops are everywhere healthy. The grain maintains the 
steadier tone previously noticed, and although business is not active 
in any department, there is rather more doing ; a gradually improv- 
ing tendency is perceptible. Im America and on the Continent the 
wheat markets are still somewhat unsettled, but the variations are 
very slight. New York is fractionally lower on the spot, but about 
acent higher in forward positions. Paris and Berlin are rather 
easier on the week. In the principal markets of the United King- 
dom, prices have ruled firm in most instances, and in some rather 
better prices have been obtained for good qualities of both English 
and foreig n. Mark Lane has shown rather a hardening tendency, 
without being quotably dearer on the spot. Cargoes of Californian 
wheat, off-coast, have moved up about 1s per qr. from the late lowest 
point. No. 1, arrival, sold’at 39s6d, 40s, and 40s 3d. On passage, 40s to 
= 6d, iron ~“- is quoted, and prompt shipment 41s to 41s 3d. No. 2 
club Calcutta, March-April, via Canal, has changed hands at 36s, 
= No. 1 Bombay has been sold at 38s 9d. The statistical movements 
i iow rather larger imports into the kingdom, and rather larger de- 
th eries from farmers, the aggregate bringing the fresh supplies for 
fend _ re to about 460,000 5rs. In the month of February the 

* a of wheat and flour, as compared with last year, showed a 
ehiemek: = 420,000 qrs. American shipments last week have in- 
Atlanti rom California, but rather diminished from the 
- 7 . ports, and the American visible supply, according 
tia. santa telegrams, has decreased 400,000 bushels. In 

~ duantity of wheat and flour on passage for the United 

‘ngdom there is a diminution of rather over 120,000 qrs, 


inact 


the amount being now 1,921,000 qrs., against 2,258,000 qrs. last year. 
Into London the imports continue extremely small, and deliveries 
from granary, though not large, aresteady. The quantity of wheat 
due to arrive in the kingdom during ensuing week is 181,500 qrs., 
exclusive of that from Baltic ports. Flour is rather better supported 
in some of the provincial markets, and whilst quiet, is not worse at 
Mark Lane. Maize arrives very scantily, and is firm in all positions. 
On the spot there has not been much done, but for arrival about 
50,000 qrs. have sold at full torather dearer rates. The American 


visible supply has increased 900,000 bushels on the week, but ship- | 


ments have been rather reduced. The quantity on passage is rather 
largerthan in the preceding week, and amounts to 138,500 qrs., 
against 342,000 qrs. last year. Only 8,000 qrs. are expected at ports-of- 
call, and 43,000 at direct ports next week. Barley is firm, with 
a steady business in grinding descriptions. 21s 6d is the value of 
Danubian prompt shipment, and 22s for Azoff, May-June. The 
quantity on passage has increased to $2,000 qrs., against 54,000 qrs. 
last year, and in the ensuing week only 17.000 qrs, will be due off- 
coast and at direct ports in the United Kingdom. Oats have 
arrived in London very scantily, and the recent advance is well 
supported. The trade do not, however, purchase so freely. There 
has been a moderate business doing in beans and peas at steady 
rates. 

The following table estimates the home consumption of wheat 
since a lst September, contrasted with 1852-3, 1881-2, and 
1880-81 :— 


























} { ae 
Imports. | 1883-4. | 1882-8. / 1881-2 | 1880-81. 
ewts. | cwts. | cwta | cwts 
Wheat (25 weeks to Feb. 23) ...............| 26,601,710 31,791,755) 28,823,610! 27,266,070 
Flour, Saiki, icv at ecatidivaasicahi | 7,402,069| 8,013,650, 4,820,181| 6,512,313 
| $4,003,779! 39,805,405; 33,643,791| 33,778,353 
Add week ending Mar. 1—Wheat........ 872,156; 1,342,215} 1,348,329 567,610 
I iis ietsh Gal dcentisatttbcccpniietitoatcies } 234,099, 479,725} 150,466} 108,588 
prereset ——-- 
Total imports, 26 weeks .........| 35,110,014) 41,627,345) 35,142,586) 34,454,581 
Less exports—Wheat............cscesseeceeses 380,000} 370,000} 512,508} 472,640 
HONE Sh Atininhistncrdintnlcheinaniedetnitaten 70,000} 80,000 83,706) 65,155 
Net imports..... 34,660,000) 41,277,000) 34,546,372) 33,916,786 





Add to this the estimated sales of 
home-grown wheat.. seseeee -eaes] 23,500,000) 22,000,000} 20,800,000; 18,000,000 


—-——— 





Twenty-six weeks’ home consumption..| 58,160,000) 63,270,000} 55,350,000; 51,920,000 





| ‘ } 
Average price of English wheat, per) 8 d sd{|sdjsd 
ES hc Stel hestcatice onan 9 7/ 40] ao] as 
NE cisiciiiiiciticth ca dtnesianis 92); 95) 1010 i; 99 
t 


bushels. | bushels. 
13,134 000) 26,400,000 
= in ewts... 9,200,000 13,500,000 


The following is a Statement showing the Quantities Soild and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended March 1, 1884, and for the corresponding week in each of the 
years from 1883 to 1880 :— 


bushels. | bushels. 
31,500,000} 21,900,000 
16,000,000) 11,100,000: 





“Visible supply” in U.S. centres......... 
Do do 





Quaxtitizs Soup. | AVERAGE PRICES. 


Wheat. , Barley. 


er | | 


| 
| 
1884. qrs beh} qrs bsh| qrs bsh| oe d 
Mar. 1...... 61,854 0} 77,366 5| 17870 7| 387 3} 8: 7 | 1910 
Feb. 23° ...| 53196 3| $0,692 3| 17075 0} 361 | 3110 | 19 5 
16....| 52121 1/ 86,008 7) 13228 3) 37 3 | 8111 | 1910 
9....., 43,301 5| 90,364 1/ 16133 5] 37 3 | 32 4 / 19 6 
aiid 61,317 1| 112509 5| 14439 1| 37 9 | 326 /| 19 6 
---| 62,885 4 | 129,043 5 | 16,084 1/ 83 0 } 32 8 | 19 6 
} 
45,038 7| 42844 4/| 9,166 6] 426 | 83 8] M1 9 
34,363 4| 37,7738 1; 64909 2] 469 | 308) 218 
31,525 4| 45,933 7 | 5193 0} 417 | 817) 2 2 
29,529 6 | 30,343 4 5,740 2| 44 7 4 2 /] 38 4 











The following account shows the Quantities of certain kinds of agricultural 
produce imported into the United Kingdom in the week ended Mar. 1, 1884 :— 









Corre- 

sponding 
Week 

Quantitiea in 1883, 
Animals living—Oxen, bulls, cows, and calves...... number 5,792 ds 7,065 
Sheep and lambs * — one — 
no. 73700 7. (88,748 
Beef, salted and fresh ...........:csscceee ceseeensene ees 2 eee on vane 

RI cn cscnceicsedaccoscesisedegvavtnactdececcadestuccsnctstes ” one y 
Meat unenumerated, salted on a ” @ = fab shed 
a PFOSETVEM — nrererscccecrseeecees * 262 sce 
Pork, salted (not hams) and fresh _.............-.++5 i 5,107 a 8,456 
Mutton, fresh ...........-..ceeesee es seseer eee secsescereesees ” 4,€08 ous 6,368 
Poultry and game (including rabbits) ..........-...--+++++- & 11,526 aint 10,878 
Butter and butterime ............ccccseeeeeeeeeereeeeseeeeneees cwts 43,094 on 46,256 
CRIA... | cncheccsengeaseunenentemoscongecrneqensecesoqcenssees - 11,270 pi 8,951 
EGGS ..0scccccccsecsesseeecessetseracereens ceneeeseseenees great hundred 179,998 —— 
rie’, 165i Keadsis sa Abinaisenabidilbncusbhcsadinoniedtbenneal ewta M30 ... 18, 

Vegetables—Onions, TaW  .........-eeeeecereeeneee- ae —s ie con 
POEREOCD © cccececce-cccvcceccccccces, ceccsssccesecosesrssccered cwts 93 f 3 
Timemumerated — ............-ncrcercesccccccccserecescccsscesee: = 8,610 we 7,145 
Corn, grain, meal, and flour—Wheat .............-..s000 cwts 872,136 »+- 1,034,427 
Barley ...ccccccccceseesesececsceceeseseceeerenersesenanen one w~ 159,897 .» 163,578 
arlene » 140322 ... 88,404 
PRIN oeciecccusdcccsnevceccuct sccnecesecesnssdiscccesensuctcase * 23,343 .. 83,005 
TRAD. . iccivederccncsvesedénevecseieccesagsacneitecseccecctvees ‘e 32 .. 70,733 
MaUBO  ncncs cocevsccccccccessccsccsevesoscsenencsccnccsecesece om 436,774 eee 533,530 
Wheat meal and flour ............ e 234,009 488,623 








IRON AND COAL TRADES. 





The pig iron market shows aslight, but general recovery in prices, 
owing to the recently diminished production ; business, however, 
has been rather depressed. Glasgow warrants show a rise of 3d as 

ompared with last week’s prices, the closing quotations being 
c 
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423 7d, against 42s 4d of the preceding week. Our Middlesbro’ 
correspondent writes to us as follows :—The monthly return of the 7 imenie Pushed 1 Gades Paced 
Cleveland ironmasters, just issued, is a very favourable one, the | 1883 1882. 
increase of stock only being 10,623, instead of 20,000 tons, as esti- | ——_—_—_= 
mated ; and no doubt our prices would have responded to this and 
the large reduction in the production, which has now commenced, 
had not the prospects of shipbuilding, as well as other trades which 
use the manufactured iron, acted depressingly on the market. | 9.0 jand .. tae | 29g} 28 
No. 3, 37s, buyers for prompt ; sellers for forward at 14d to 34 per | Florida ditto }14 | 22 | 22) /2 ee 8 ie ete 
ton more, according to brands. Business quiet. .| LM) Mid |G.M. M.F + ala . i rs G.} 
Iron says :—There is no improvement in manufactured iron. The peg & Ee pero Sec | ad Steels 
scarcity of forge pig in the North has had the effect of firming aa | 5B) 6 ib) 8 54 | 5k bis 64 | a 
pricesin the finished iron trade there ; but as orders are not at all ea a al nrlow lex Sis} Sie) to} 7 
easy to get with a decreasing business, prices remain unaltered iD | pecnambuco, &e....|--. | 58) 
manufactured iron, ship plates being 5/ to 5/ 2s 6d; boiler plates, 6/ | Ceara, Aracaty, &.| ... 1 bs 
to 61 5s; angles, 4/ 15s; bars, 5/ 2s 6d; sheets, 7/ to 7/ 5s per ton, | Paraiba ere 
less 24 per cent, at works, Business in manufactured iron 1s ee ieee ars 
extremely dull at Newcastle, the shipbuilders having heen buying : ges 
cautiously of late and using less. Ship plates are selling at 5/ to | Maranham............! 
5128 Gd delivered to the Tyne shipyards, whilst angle iron realises ——— +| | « 
41 15s to 4/ 178 6d, bars 51 28 6d to 5/ 5s, and boiter plates 6/5sto| pitt White | | oe Ps | 7 
6 78 6d per ton, less commission. The works in the Scotch manu- 


West Indian, &c. | \ 
factured iron trade are complaining of scarcity of orders, and few | Tahiti Sea Island...) ... | ld | | 124 | 9} (3 
In the Lancashire | West Indian fives | ove | woe | vse | ove | 98 | GE] 


PRICES CURRENT. 








of them can keep their mills going full time. Havtien 
finished iron trade new business still comes forward very slowly, and i. ampeen Seen on 4 ae 
although the quoted rates for good local and North Staffordshire | Peruvian—Rough..| ... |... 
bars remain on the basis of 6/ per ton for delivery into the Manchester | Ditto ——— ae he | 
district, North country makers are competing there at prices so much Ditto Sea Island) ... | 

is very little business being done, 


| 
| 

© | eee | 
| 





Swnon: 
a are: 


African 
under this figure that there i u West Indian ...| 
except where sellers are prepared to make some concession. North | Surat—Hingungh’t) ... | 
country bars are being offered for delivery into the Pye lg eines ree | oe 
Manchester district at as low as 5/ 12s 6d to 5! lis per| pholerah | 8. 
ton, and at Liverpool especially local makers find themselves being | Oomrawuttee .../ 
driven out of the market by the low-priced North country brands. | Veravul, &. ...... 
Cleveland plates are also being offered in Lancashire at very low 


ee 








Comptah 

. : ‘ . m1... Scinde 

figures, with, however, apparently very little being done. The | pengal si Eh 

finished iron trade of North Staffordshire is inanimate, both on home | Rangoon... | wee | one 

aud foreign account, In South Staffordshire there is not much im- mpumatttg rend te | ue 

provement, but in sheet iron the demand is rather better. In East - — - : 

Worcestershire manufactured iron is in a state of depression. The {urorts, ExporTs, CONSUMPTION, &O. 

tinplate trade of South Wales is practically in the condition reported 1884, 

last week. Steel plates, with coke finish, are not obtainable under betes is —, sor 

163 to 16s 6d I.C , and charcoals rule from 17s to 203. At Liverpool Emperte team Jen. I to Mar. ate —— 
° ; - ° Exports from Jan. 1 to Mar. 6 51,335 77,906 

prices have been ashade steadier, but 14s 9d to 15s per box remains Stock, March 6 998,750 0. .scee oe 967,760 

the figure for common ¢»ke tins. The trade in finished hardware 


Consumption from Jan. 1 to Mar. 6 iu eiendiaiien. ss 
shows little or no alteration since last week, the scarcity of orders The above figures show :— 


and competition generally tending still to keep prices on the lowest | An increase of imports compared with the same date last year of bales 34,490 
possible level. Stocks are certainly accumulating, but it is hoped | 4 —- = oe wes - consumption of 4,500 
the usual spring trade will move them off, although the home ene y wana eg ds. ray * 
demand is not encouraging, and Indiaand the colonies are only very In speculation there is an decrease of 20,080 bales. The imports 
moderate customers. The steel trade generally keeps fairly well | this week have amounted to 98,674 bales, and the cuneate of 
employed, and slightly more remunerative prices are ruling, 4/128 6d | 4 yerican cotton reported at sea for Great Britain (including cable 
to 4/ 15s being about the average quotations for heavy sections. At | 3 avices to date) is 366,000 bales, against 290 Soe halen th the éaeee: 
Sheffield, however, the steel market is weaker. din riod a 1% vear The anteal exe os have been 6,171 
The coal trade shows very little improvement since last week, ts the a 1k —— ee ee ee ee 
house coal, however, moving off more freely on} account of the cold mre stead vel pina re 
— The other classes of coal show a slight downward ten- LONDON.—Maxrcu 6. 
House. Coke. Annexed is a portion of the circular issued this week by the 
Per Ton. Per Ton. | London Cotton Brokers’ Association :— 
6 to76 ... ee There has been a good demand throughout the week at full rates 
— ee. ae for East India, Tinnevelly being y,d to 4d dearer than last week. 
11/0 to 116... 9/3 to 10/0 American futures, after slight fluctuations, close about ,;d easier. 
9/0 to 100 ... 9/0 to 11/0 The sales to arrive and for forward delivery are about 7,000 
f bales :—To arrive: Tinnevelly, at 43d to 5d for good fair, October- 
146 to 15/0... 14/6t0166_... vee January sailing ; 5,4d to bid for fully good fair, g.f.c., January- 
19/0 to 200 .... 19! to 24/ February, Suez. Bengal, at 4}d to 4;)d for fine, t.g.c ; 4;4d to 
——— 4%ad for fully good, g.c.; 3}{d tor good, f.g.f.c., March-April, Cape 
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THE COTTON. TRADE. 
LIVERPOOL.—Maxcu 6. 


Cotton has been in moderate demand, and, with the abundant 
supply, the tendency of prices has been in favour of buyers. To- 
day there is some increase of business, with a steadier market, and 
the quotations of last Thursday are generally unchanged. Sea 
Island has been in limited request, without change in prices. In 
American a fair business has been done, and, after some irregularity, 
the market closes firm at last week’s rates. In Brazilian the busi- 
ness has been curtailed, but prices remain unchanged. Egyptian 
continues in fair demand, and freely offered at the quotations. 
Rough Peruvian continues neglected, and quotations are reduced 
4d per lb. Smooth is in moderate request at previous prices. 
African is without change. West Indian quotations remain nominal. 
East Indian has been in good request, and prices generally have a 
hardening tendency for Surat. 

6 Futures.” —The market during the week has been quiet, and 
prices have declined %,d per 1b, except for March-April delivery 
which are unchanged. Theclosing values are—Delivery : American, 
any port, 1.m.c., March, 53d; March-April, 583d; April-May 582d; 
May-June, 5$jd ; June-July, 66,5,d ; July-August, 6,,d; August-Sep- 
tember, 6}id perlb. In Surats the following transaction has been 
reported :—Dhollerah, f.f.g.c., April-May shipment, Suez, 54d per lb 

e sales of the week amount to 59,840 bales, of which 3,980 are 
on speculation, and 5,000 declared for export; the forwarded is 
21,610 bales, of which 19,760 are American, 200 Brazilian 770 
Egyptian, 10 Peruvian, 20 African, and 850 bales East Indian, which 
make the takings of the trade 72,470 bales, . 


and Suez. For delivery : American, any port, lm.c., the following 
are the latest quotations :—March, 5$§d ; March-April, 53$d ; April- 
May, 53?d; May-June, 5g3d; June-July, 6d; July-August, 
67,d ; August-September, 6;}d ; September-October, 6} $d. 


MANCHESTER, Maxcu 6. 
(I.) Comparative STATEMENT of the Corron Travn 


Pric | Previous Weeks in 1884. 
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Our market has not changed much in tone during the week. 
Manufacturers report a better demand for goods, but there is the 
greatest difficulty in obtaining higher rates. Sales, though numerous, 
have not been important, and prices have been sustained by the 
dearness of the raw material. arns have remained firm, especially 
export spinnings. For home trade counts the demand has been 















| what they require to use, but entirely without speculation. All | 


eee cS 


| March 8, 1884. ] 








| poor, and in this department spinners have shown rather more 


anxiety to sell. The cloth inquiry has been slow in all directions. | 
Best makes of shirtings firm, medium and common qualities have | 


declined 14d per piece. T’cloths and heavy goods neglected, and 


sales only practicable at something below regular prices. Printing | 


cloths have moved only in limited quantities, but prices not quotably 
lower. The market to-day has been stronger in sympathy with the 
larger cotton sales in Liverpool ; there is, however, no increase in 
the business done, and quotations show no appreciable alteration. 


(II.) ComPARISON with Previous YEARS, 


























Price, | Corresponding Week in 
Mar. 6, | —— — 
1884. | 1883. | 1882. | 1881. | 1880. | 1879. 
s8 dis dis dis disdjisd 
Raw Cotton—Upland, middling....perIb} 0 53 05%) 06%) 063/074 0528 
_ Ditto, good middling ...... 0 6% 0 53/068) 065)'0 74 058 
~ Pernambuco fair ............ 0 53/0 6|0 630 680 7h 0 5 
— Ditto, good fair............... ; O 6/0 64,0 7)0 74 O78) 0 6; 
Yarns—No.40 Mule-twist,fair,2nd quality; 0 9§ | O 93) O 103} 010} 1 04 0 8} 
— No. 30 Water-twist, ditto | 0 9 0 93}010§ O 9f 1 Of O 8 
26-in, 66 reed, Printer, 20 yds,4Ibs20zs) 4 0 (4 3/4 6/4 6/4 44°38 9 
97-in, 72 reed, ditto, 5lbs2oz) 6 0 |5 145 615 9/5 444 1) 
$9-in, 60 reed, Gold End Shirtings, 374} | } | | C 
yards, 8 IDS 4 O28 ........ccccesecesesreesees 7/7 O17 9!'8 Ol9 9'7 0 
40-in, 66 reed, ditto, ditto, 8Ibs120z...| 7 9 | 7 9|8 3) 810}!}9 6'8 0 
40-in, 72 reed, ditto, ditto, 9Ibs5ozs ...|) 9 3 |9 6/10 0/10 010 3'9 0 

89-in, 44 reed, Red End Long Cloth, 36) { 

Seg Wilisesncecctencad-te sat omc | 5103'6 316 77016 9/5 6 


THE WOOL TRADE. 


There is a quiet, but, all things considered, fairly steady, consump- 
tion of English wool, at prices which show no material alteration. 
Messrs Jacomb, Son, and Co. send the following remarks 
respecting the colonial wool sales :--“ There is a brisk market for all 
descriptions of wool which come within the scope of continental or 
United States demand, about 57 per cent. of the quantity sold 
having been for export ; of this, some 5,000 or 6,000 bales have been 
| taken for the U.S.A. The best combing greasy wools, both merino 
and fine crossbred, now sell with little variation from the average of 
November-December currency, poor, short, and faulty parcels ruling 
from 5to 8 per cent. lower. Washed fleeces, especially ‘clothing’ 
and ‘thin-haired ’ qualities, are neglected ata similar decline. Most 
scoured wools, except the best thick-stapled combing merinos, are 
difficult of sale at a fall of 8 per cent. The same applies to lambs’ 
in all but the best descriptions, free from seed and fault. Cape and 
Natals show no change from the earlier sales, at (say) 5 per cent. 
| under previous prices. The daily catalogues have been very heavy, 
and 90 per cent. of the quantity offered has been placed.” 
The colonial wool auctions are now fixed to terminate on Satur- 
day next, the 15th inst., and it will be seen below that the foreign 
| buyers are taking a larger proportion than usual. The following 
— of current sales has been supplied to us by the selling 
| brokers :— 




















} * Sold to Sold to Total 
— 7 mn — Buyers. Sold. 
Feb.12 Charles Balme and Co........-.e..+s 1,800 cevcesces a "4300 
| » 12 Jacomb, Son, and Co. ............. 1,700 _........ TOD venccaces 3,000 
» 13 Jacomb, Son, and Co. ............... 3,000 ........ pucks 5,000 
» 13 Charles Balme and Co............... BINGO sis iene RIGO oo. cc0ce0 2,700 
» 14 H.Schwartze and Co. 2.0 csi 6,900 ......... 11,300 
| » 15 Edenborough and Co, .............. ae 2700 ......4. 5,000 
| » 15 H.P. Hughes and Sons cae cose. 3,500 1... 5,240 
| » 16 H. P. Hughes and Sons ............ 2,640 ........ 3,020 oo... 5,600 
; 16 Edenborough and Co. ..........0.06 SeINOE s  pdcade dns BO sensedene 4,100 
| » — Windeler and Co. .................. I tng 10... ‘670 
| » 13 Ch.BalmeandCo. ............... ce". ae 10,300 
| » 19 J.T. Simes and Co ............ (say) 4,000 eeeeee QS 100 star gay 9,000 
|» 20 Willans, Overbury, and Co....... nik AON cad pa ; 3,300 tices sve 5,280 
| »» 20 Buxton, Ronald, and Co............. = natdinnad GOR. = nccenes 6,000 
» 2l Jacomb, Son, and Co ................. 4,000 6,000 a 9,0€0 
| » 22 Charles Balme and Co,............ 8,700 ......... 5,300 |....... 9,000 
| » 23 H. Schwartz and Co... 3,000 ......... @3200 ......... 9,300 
|} » 25 Edenborough and Co............ ..... 1,800 ....... 2900 ee 4,70) 
| » 25 H.P. Hughes and Sons ............  pieant pete 6,200 
|} » 26 J.T. Simesand Co, ............ (say) 2500 |... “"8ay3,000 say®,500 
» 26 Willans, Overbury, and Co. ...... Se ins a... 3,640 
» 27 John Hoare and Co, .........ccceces0. 1,650 pee Nee (~ Theowes 2540 
» 27 A. WebsterandCo, ..... .... 1.600 ee 1 oo lay 2690 
» 27° Thomas and Cook eee ao ee "470 ae : "480 een "9: 0 
» 283 Ch. BalmeandCo. 4,400 00 5,650 <2 10,000 
GB WUT OUI lieddictacestais SAM casas  . RP secs, ce ‘130 
” 2 H. P. Hughes and Sons ............ Ps dsceahcs 8,900 ......... 6970 
» 29 Edenborough and Co. 1,400 2.400 3,800 
Mar. 1. Jacomb: Mate oe ee a See 
» 3 Ch. Balme and Co................ eee. cutis 3500 5,200 

» 3 Buxton, Ronald and Co ane 1840 aE 3,820 sasicath 5160 
n 4 H. Schwartze and Co... &400 2... (7,700 1.2. 11,100 
: + I T. Sines many ane Stein cicone BOE basiaveacs gg a 3,600 
8 PSOE cs outo bes cesnse MUI > eersdacons say3,000_ ......... say5,500 
PORES! hisdinnd BER AGS® os--<0.2 193 330 


Se in Bradford continues steady. Prices are just about | 
been on — a slight tendency against sellers, and this tendency 
an os ton on the part of buyers. There is a good consump- 

» and the spinners replenish their stocks from time to time with 


descriptions of wool—dee i 
: Se p-grown and fine, hog and wether—come 
ane of the demand. There is even Saiee firmness in the 
conéeniiean ' —— having their frames occupied refuse to make 
although single a is 8 steady demand for several descriptions, 
offer quaiitittes weit yarns are somewhat out of season. Merchants 
make no impre now and then at less. than current quotations, but 
petduned ¢ Pp — on prices. A considerable quantity also is bein 
or the home trade, The piece trade is somewhat quiet, 


but lustre fabrics are 
: : somewhat 
ur 13 generally well employed. niet. Saciapted. Shem, ey, were | 
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| 
| JUTE, HEMP, AND FLAX TRADES. 


other marks, 14/ 10s to 15/ 103 per ton to London. 


public sale were withdrawn, and jute goods were in better demand. 


burg hemp firm, with the prospect of a short supply. 


Xussia and elsewhere being unabated. 


frost having set in. 








THE SILK TRADE. 


No change in the position of silk. The stock is now becoming 
heavy, over 42,000 bales, but the bulk of the Shanghai silk is not 


being pressed for sale. 





LEATHER TRADE. 


Messrs T. J. and T. Powell report there has been a lack of activity 


in the trade in leather of all descriptions throughout the month. 
Small parcels are continually taken for immediate use, but there is 
very little disposition to purchase for stock. Although the weather 
has been remarkably favourable for drying, supplies of fresh goods 
have not been plentiful, and stocks do not increase, thus tending to 
maintain prices. In raw goods there has been a fair to good de- 
mand during the month for both the home trade and export, and a 
fair business has been transacted. Prices have undergone very little 
change. Where any change has taken place, it shows itself in 
buyers’ favour. Stocks have but little increased. 





COLONIAL AND FOREIGN PRODUCE MARKET. 


Mincine Lang, FRIDAY. 
For Report oF TH1s Day’s MARKET SEE “ POSTSCRIPT.” 


SvuGar.—Great depression prevails in this market, and beet for 


prompt shipment is lower than yet quoted, without leading to any 
speculative demand. Upon some kinds of refined sugar a fall of 3d 
to 6d per ewt has been accepted, the tone of business being still dull 


Cubes, Titlers, and other dry goods average less than 3d per |b 


in the open market. Cane-grown sugar is extremely dull, with trans- 
actions smaller than for many weeks past, chiefly restricted to West 
India, the business amounting to 481 casks 3,650 barrels and bags. 
Crystallised Demerara by auction went at easier rates, from 22s 6d to 
253 per ewt. Common brown Eastern descriptions have been sold at 
lower prices than in any former year. It is estimated that the 
deliveries of sugar for home consumption in the four ports of the 
United Kingdom in the first two months were 148,200 tons, against 
134,900 tons last year, and 122,500 tons in 1882. 


Ivports and De.iveries of Svear to March 1, with Stocas on hand. 


1884. 1883. 1882. 1881. 
Imported ..........++++- tons 77,500 ... 58,600 ... 51,800 ... 52,500 
I no ccncctndeaheis 69,400 ... 63,800 ... 55,800 ... 57,400 
TEUINEN ci cadéuasieieasavesnen des 96.000 ... 93,200 ... 69,700 ... 66,700 
Stock (U.K.)  ....c.creeeeees 262,700 .. 218,300 — ... 166,000... 130,000 
Madras Jaggery... pr cwt 10/0 12/6 .., 12/0 13/3 ... 13,615,0 ... 16,017/0 
Crystallised Demerara ... 23/0 26/6 ... 25/0 29/0 ... 26/6 30 0... 26/0 29/0 
Beet, 88 per cent ,f.0.b. ... 17/0 17/1} ... 203 20/9 ... 21/6 21/9... 21/6 


Fine French loaves, f.0.b. 23/0 23/6 ... 26/6 27/0 ... 28/3 28/9 ... 23/0 28/9 
Mauritius.—1,000 bags brown syrups have sold at previous rates. 
Jaggery.—1,500 bags low Palmyra of old import have sold at 9s 6d, 

and other business not reported. 863 bags, “with all faults,” by 

auction, brought 10s to 10s 6d. 
>enanq.—1,471 bags European syrups were bought in at 14s to 18s. 
fen tes of 2322 ee ame at 2is 3d for the United 

Kingdom. 

Beet Sugqar.—Sales of moderate extent have been made during the 
week, including German, for prompt shipment, at 17s; May, 17s 6d ; 
June, 17s 9d per ewt, f.o.b. 

Refined.—The market is unsettled. Tate’s cubes have declined 6d, 


| selling at 26s 6d ; other makes, 26s to 263 9d ; titlers, 25s per cwt. 
| Pieces have sold at rates in favour of the buyers, and the Clyde 


market is rather quict. No sales reported in Paris loaves, and 
priees nominal. 

Rum.—The sales are about 250 to 300 puncheons Wes‘ India, 
including Demerara at the recent decline, viz., Is 6d to ls 65 |. Some 
Berbice sold at or about Is 5d per proof gallon. 

Cocoa.—There is more inquiry for Guayaquil, with sales of com- 
mon qualities at 743 to 76s. 655 bags 5 barrels Ceylon, by auction, 
on Tuesday found buyers at steady rates, ranging from £0s to 86s. 
West India is firm, with small supplies offering. 479 bags Tvinidad 
sold at 803 to 86s Gd. 33 bags Grenada were bought in. 112 bags 
Samana part sold at 69s per cwt. 





_ There has been less pressure to sell jute than of late, and the 
Calcutta telegram dated March 5th advises small supplies, with prices 
| advancing. This market is, however, quiet, and the week’s business 
does not exceed 6,000 bales, including KB. No. 2, in dock, at 16/ 15s ; 
| to arrive (SC over C in a heart), at 14/ 10s, March-April to Dundee ; 
: To-day a cargo 
of Rattis marks sold to arrive, prices not given. 2,343 bales m 


The Manila telegram gives the week's receipts at 5,000 bales, 
against 9,000 bales last year, with a firm market and few sellers. 
Owing to the advanced rates required here, transactions are rather 
limited, and the trade demand has not yet fully commenced. Peters- 


Flax maintains the improvement last referred to, the firmness in 
| Supplies from Riga come 
| forward slowly, but the weather there is more seasonable, a slight 
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Corrre.—Prices generally have tended downward, but the decline 
has been most noticeable upon East India and plantation Ceylon. 
Good marks of the latter were yesterday less depressed, and the very 
low quotations of both are likely to stimulate demand. 677 casks 
46 barrels 127 bags plantation Ceylon by auction, partly found 
buyers: pale and low middling, 62s to 68s; middling dull and 
colory, 69s to 73s ; good middling to fine, 74s to 83s; bold, 80s to 
93s 6d, according to quality. 288 cases 2,092 bags East India part 
found buyers, including Naidoobatum: bold, 77s ; rather small to 
medium, 66s 6d to 68s ; Coorg: rather bold, new crop, colory, 72s 6d 
to 75s ; low middling to middling, 62s 6d to 70s, Other East India: 
small pale and mixed, 57s to 62s 6d; middling, 67s to 69s. A few 
lots Mysore, of the new crop, 63s 6d to 91s for small to bold. 231 
half-bales Mocha withdrawn. Of 14 casks 90 barrels 141 bags 
Jamaica a few lots sold: ordinary to good ordinary, 48s 6d to 52s ; 
fine ordinary, 53s to 55s; low middling, 60s. The supply of Central 
American has been limited. Business reported in Rio during the 
week at somewhat lower rates, and the markets generally are un- 
settled. Brazil coffee is very high in comparison with other descrip- 
tions. The estimated stock of coffee in the chief European ports at 
the end of February had increased to nearly 211,000 tons. 

Imports and DeLiverigs of Corres to March 1, with Stocks on hand. 
188: 1883. 882. 
Imported ....................t0ns 6,350 .., 5,240 ... 6,400 ... 
Delivered for home consumptn. 2,210 2 2,550... 2,790.06 
4400 ... 5,230 ... 5,150 
30,000 .... -1100. ... WIR 12,520 
Mid. plantationCeylon...perewt 68/to72/ ... 87/ to 96/ ... 71/ to 79/ ... 80/ to 87/ 

Tea.—As the supply afloat from China is now exceedingly light’ 
the stock will be leon to low ebb when the new crop begins to 
come forward. The market is not influenced by this fact, or the low 
prices for current quality of congou. Black leaf teas meet with 
rather more inquiry for fair grades. Fine scarce, but little in de- 
mand. The supply at auction has been 19,218 packages, making 
103,980 packages during the past month, and of Indian, 60,115 
packages, including 14,000 packages this week. The latter de- 
scriptions are steady: 176 packages Ceylon sold, including fine 
broken pekoe up to 2s; 2,182 packages Java, included congou at 
54d to 10d; broken pekoe, 103d to 1s 44d per lb. 


Sratistics of Tea from June 80, 1883, to February 29. 
1883-4. 1882-3. 


Ibs. 
201,381,430 
162,218,060 
15,809,650 109,569,505, 
119,090,000 112,000,005 
Deliveries of Indian tea show an increase of 2,714,000 lbs over the 
previous seasons, while those of China have fallen off to the 
extent of 3,676,000 Ibs. 


Rice continues dull. Some new Burmah has sold, particulars of 
which do not transpire. A steamer cargo of 2,700 tons Bassein 
reported at 7s 24d, February shipment, for the Continent. On the 
spot, 5,000 bags Necrancie at 7s. 1,000 bags Bengal at 10s 44d per 
ewt. Exports of Burmah to Europe at date of latest advices, 146,000 
tons, being unusually heavy. Cleaned rice is fairly active, at easier 
rates. 

Imports and De.iveries of Rick with Stock on hand to March 1. 
1884, 1883. 1882, 
. 12,700 .. 7,000 
+ 18,200 ... 24,140 
. 47,500 .,. 24,200 .,, 35,800 ... 28,100 
7/3 7/9 ... 7/079 ... TAL T/Th ... 8/6 9/9 

Saco remains very dull. 937 bags by auction were chiefly bough* 
in. A few lots fair small sold at 12s. 60 boxes low, of old import, 
part sold at 11s per cwt. 


Taprioca.—The public sales have included 2,833 bags Singapore 
flake, which partly found buyers at rather lower rates : fine, 34 to 
2§d; middling to very good, 1gd to 1?d. 708 bags Malakoff Penang 
part sold at 1fd per lb. Of 1,312 bags pearl, about half sold, includ- 
ing fine seed at 12s to 12s 6d; medium, 12s 6d to 13s 6d ; bullet 14s 
per cwt. 


Biack PEPPER is quiet, but prices do not show any change. 180 
bags Singapore by auction chiefly sold at 74d. 140 bags Penang 
were bought in at 6§d per Ib for dusty Acheen. A small business is 
reported by private contract. 


Wuite Perprer.—877 bags Singapore chiefly found buyers at 93d, 
being a decline of $d. 541 bags Penang were chiefly withdrawn. 


Business done privately at 9d to9gd. 22 bags English made sold at 
11}d to 119d per Ib. : . 


NutMEGs.—At auction 23 cases Penang were bought in: 75’s at 


2s 11d, 87’s at 2s 7d, 110’s at 2s. 129 bags Bombay nutmegs, in th 
shell, part sold at 4d to 6d per Ib. ,. ow 


Ciovss.—There has been a quiet market. 70 bales fair Zanzibar 
sold at 44d. 16 cases 40 bags Amboyna were bought in at 8#d to 
9d. 162 bales Zanzibar clove stems sold at 1d to 14d per lb. 

Stock a in Lonpox, 
a 5440 O880 ron 
Price Zanzibar per lb 43d 5jd...... 7jd 81d 94d lid 


Cassia Licnea.—460 boxes were taken in at 30s : 
above the value, per cwt, being 


Cassia Bups.—26 cases 49 boxes 
damaged, 32s per cwt. 


eee re cases 117 robins Cochin, of 
s 6d for fair rough. 169 cases of last year’s i t i 
bought in. A few cases sold : part semped ibm let bee, 


53s 6d to 64s. 182 bags 
African brought 45s per cwt. 28 barrels Jamaica withdrawn. 


Prmenro.—There has been some speculative demand, and several 
parcels sold by private contract. 993 » b ion at 
id dearer, from 2§d to 23d per Ib. OO OF 


sold, without reserve, at 34s; 


the new crop, sold at 47s 
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SALTPETRE is quiet, During the week 50 tons Bengal sold, to 
arrive, part January to April shipment, at 17s 3d, and some fine, on 
the spot at the same price. ‘ 

Nitate Sopa unchanged. There have been several arrivals. 

SHELLAc.—On Tuesday prices declined 2s to 4s in the public sales, 
the greater fall being upon second orange. 989 chests by auction, 
about one-fourth part sold at 84s to 86s; out of condition and livery, 
82s to 83s; liver, 80s; AC garnet, 79s. Low resinous and blocky 
button, 27s to 28s per cwt. A few sales since made privately at the 
reduction, and the market continues dull. The stock is large, viz., 
43,434 chests, against an average stock, 31,400 chests in the three 
previous years at same date. Imports in two months were 9,000 
chests, being unusually heavy. The deliveries during the same 
period were 4,511 chests, against 7,595 chests in 1883. 

Ixnpvico.—The sales of Guatimala, &c., which have been large, 
viz., 5,965 serons, commenced on Monday and finished this afternoon, 
the bulk of the supply finding buyers. Desirable qualities brought 
last sale prices to 3d above; ordinary went at par, to 3d per lb 
under, and the result is considered favourable. 

OrueR DrysaLTtery Goops.—The stock of safflower is very small, 
and 58 bales Bengal by auction about half sold, including AA, fine 
pinky, 5/ 15s to 5/ 17s 6d; ordinary to good, 3/ 17s 6d to 4/ 17s 6d. 
463 bags turmeric partly found buyers at 25s 6d to 26s for Bengal, 
chiefly at the latter price for salvage “without reserve.” The 
remainder withdrawn. 247 cases China and other galls bought in at 
55s. 2,311 boxes cutch withdrawn, also the chief part of 963 barrels 
plumbago. Gambier is firm. Sales on the spot at 27s 6d; toarrive, 
26s 6d to 263 74d per cwt. Business has been done in Teneriffe 
cochineal at firmer rates. 

Drues.—Cape aloes a shade easier, Star aniseed very scarce, and 
again dearer. Balsam Peru extremely quiet. Bark, South American 
and East Indian cinchona a fair business doing at firmer rates, 
Camphor, 100 tubs Japan sold at 58s. Cardamoms fully 3d to 4d 
lower. Castor-oil quiet. Ipecacuanha steady. Musk still commands 
high prices. Rhubarb, fair to good China, sold 3d to 4d below 
valuations. Essential oils enerally quiet, and quotations unchanged. 
Opium, Persian rather dearer, Turkey and Smyrna descriptions 
extremely quiet, and in some instances easier rates accepted. 

CHEMICALS.—The markets are without alteration, and in several 
cases quotations show weakness. A limited demand for quinine. 

INDIA-RUBBER is inactive, and prices do not show any further 
alteration. 

Metas.—In most cases prices have favoured the buyers, and the 
markets show a want of animation. The visible supply of imported 
copper here and in France is about 45,900 tons, being a consider- 
able falling off compared with previous years. A moderate amount 
of business has been done in Chili during the week at lower rates, 
down to 55/ per ton cash, and 55/ 2s 6d fourteen days. Tin firmer, 
with sales of fair extent latterly at 82/7s 6d cash, and 83/ to 83/ 2s 6d 
three months. The supply afloat in stock here and in Holland at the 
end of February was about 12,100 tons, being smaller than in previous 
years. Scotch pig iron after receding to 42s ld on Friday, since 
experienced a reaction, and sales made up to 42s 7d. The number 
of furnaces in blast is 97, against 112 last year. Stock in store 
593,200 tons, against 592,000 tons. Shipments last week were 7,149 
tons, against 10,217 tons. There is not any improvement to notice 
in manufactured iron. Lead has experienced a further slight decline. 
At the monthly public sale of English zinc, held yesterday, 149 tons 
part sold at the reduced price of 17/ 10s per ton. Quicksilver firm 
and dearer. 

LINSEED continues firm, with a steady demand, and Calcutta, near 
at hand, sold at 45s 6d to 46s ; Mareh, 45s 6d; March to May, 45s 
to 45s 3d. Seed, ex ship, quoted 45s 6d; ex warehouse, 46s. A 
good business reported in Bombay and Hull. Seed now afloat, 46s 9d 
to 47s ; February to March, 46s 3d to 46s 6d; March-April, 45s 6d 
to 45s 9d; March shipment to London, 45s 9d. 1,000 tons, April- 
June, to the Continent, sold at 45s 6d per qr. 

O1Ls.—-The small sales effected in olive have been at firm rates. 
Tunis to arrive can be bought at 38/ per tun. Common fish oils 
attract slight attention, and prices continue nominal. Crude sperm 
sold as low as 61/ per tun. In seed oils the feature this week has been 
an advance upen English brown rape, with a firmer market. This 
morning’s quotations are: on the spot, 31/ 10s; May to August, 
30/ 5s ; last four months, 29/ 15s to 30/. Linseed is firm and rather 
dearer, influenced by the improvement in seed. On the spot, 20/ 10s 
to 20/ 12s 6d ; March-April, 21/ 7s 6d; May to August, 22/; last 
four months, 22/ 10s. Exports from Hull last week, 426 tons, against 
308 tons in 1883. No change has occurred in palm oil. The stock 
of cocoa-nut here at the end of February was 3,900 tons, being com- 
paratively small, but the supplies to arrive are heavy, Market 
quiet, with prices easier. 

PETROLEUM Ot has been inactive, with easier rates. On the spot 
5fd to 6gd ; to June, 6d to 64d ; last four months, 644d to 63d per 


8 lbs. 

1884, 883. 1882. 
Stock at public wharves, March 5...barrels 293,50 
In vessels not yet landed...................00008 EE | thieus 
Delivered during week ending March 5... 12,984 
Afloat for London 16,800 32,000 10,000 
. per8 lbs 54d 6jd 6d 64d 5id 5jd 
TuRPENTINE.—The market is quiet, and rather easier, viz., 25s 9d 
to ae the spot, and 26s 6d per cwt for delivery in the last six 
mon 


TaLLow.—There has not been any alteration to notice in this 
market since Friday. Shipments from Australia last month were 
advised as 4,700 casks. Public sales to-day about 1,250 casks, 


From Messrs CoLcuxgsTsr and WooLNur’ z 
Stock of tallow, Feb. 29th .................. 3218 oe o» 8,055 
CNS LT MS io sci nn bcchbinsdcdsdibedbuhantcats ise -. 686 
ded since Jan. 1.. 


Arrived 
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Topacco.—There has been but little ee for American growths, 
nd the sales during the past week have been upon a very limited 
aa All classes are held at firmer prices, and holders are not inclined | 
to submit to any concessions, Substitutes continue in good request, 
especially colory grades, 
CoaLs.—A steady business was done in house coals to-day at last 
prices, Hartleys unaltered. 


POSTSCRIPT. Fripay EvENING. 

SuGAR.—The market closes flatly. 657 casks 6,532 barrels and 
bags West Indian have sold for the week, chiefly crystallised 
Demerara, by auction, at 22s 6d to 253. 1,667 bags Egyptian syrups 
were bought in at 14s. 


CoFFEE.—166 casks 27 barrels 37 bags plantation Ceylon, by auc 
tion, went at about yesterday’s rates for good to tine marks. 1,197 
| bags Costa Rica sold “ without reserve” at a range of 50s to 62s 6d 
A few lots new crop East India sold at 61s to 65s 6d for grey, 


Rice.—A steamer cargo of Bassein for the Continent; price not 
given. 


Mrrats.—Tin, 82/7 5s to 822 10s. 22,500 slabs Banca declared for 
public sale on the 27th inst. Chili copper, g.o.b., 554. Scotch pig 
iron closed at 42s 84d per tom cash. Quicksilver advanced to 
| 51 128 6d. 

TALLow.—1,225 casks Australian by auction, rather more than 
half sold at 6d decline. Quotations are revised to accord. 


ADDITIONAL NOTICES, 


Driep Fruit.—Messrs R. Witherby and Co. report: A very slight 
improvement im demand for currents, but no change in prices, unless 
| it be a tendency to harden in cases worth 28s to 30s. Valencias are 
| entirely without inquiry. A little more business in Sultanas. Stock 
_of currants in London March 1, 9,200 tons, against 12,000 tons. 
| Valencias, 2,886 tons, against 1,630 tons. Sultanas about 700 tons, 
| against 900 tons. 
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GREEN Frvuit.—Messrs Keeling and Hunt report that oranges 
have advanced in value ; more inquiry for good lemons. A few new 
Brazil nuts (via Liverpool) have realised high rates. Moderate de- 
mand for Turkey nuts. Nova Scotian apples selling at good prices. 
Valencia onions rather easier in value. St Michael pineapples 
selling freely. 

Meras.—The general characteristic of market has been dulness, 
with slight fluctuation in price. Copper.—The business in this 
metal has been limited, and prices have been hardly maintained, 
showing a reduction of about 5s per ton during the week. ‘Tin has 
been steady at last week’s prices, without much doing. Lead con- 
tinues very flat. Iron.—General trade quiet, but Scotch pig has 
somewhat rallied, being now quoted 42s 6d to 42s 7d. Other things 


unchanged, 


THE HOP TRADE. 

Messrs W. H. and H. Le May, March 5, report :—To-day there is 
more inquiry for hops, and prices must be quoted firm. The 
continental markets are also extremely firm. The arrivals from 
America have not been so heavy during the week. Very few are 
offering on this market. The imports of foreign hops into England 
last week were 2,320 bales, against 107 bales in 1883. The total im- 
ports of foreign hops into England from October 1, 1883, to March 1, 
1884, were 69,209 bales, against 65,913 bales in 1883. 


CuRRENT Prices, 1883's. 


Z£sqd d | 
East Kents..percwt 6 15 0 Americans..per cwt 
0 | Bavarians 
Wealds | Alost 
Sussex | Poperinghe 
Worcester ............ Yearlings 
| Old olds 


s 
SO th 


Seotoocoe 
Oran 

Cokho®e 
ecocecoca 


SEEDS. 

Messrs W. H. and H. Le May report, March 3:—There was a 
fair attendance on the market to-day. Red clovers are in plentiful 
supply, and offering at lower rates. This applies to all descriptions 
except fine English, which continues scarce, and is held for full rates, 
White clover remains without alteration. Trefoil remains steady at 
the recent fall. Alsyke isin good supply, and prices are Is to 2s 
lower. Italian rye grass and tine French is 2s per bale lower, and 
moves off freely at the reduction, Perennial ryegrass continues in 
buyer’s favour. 











OFFICIAL RAILWAY 


| | 
Revenue Half- {Dividend per! 
Capital vee ‘Cent. per An.| 
Exp’nded!| : on SSR 
| | Work- {Interest, ,., |< } 
exLensed| O08 ling Ex.| Renta,’ | 2st 2nd Ist 
Lines, Re- moe Me wal of | of of | 
ceipts. & Duty. ences. ert 
£ £ £ 2 /%/4/% ee 
826,500 of sal 17,602} 11,084) 4 | 
1,852,505; 72,608! 50,546) 29,843, 4 
88,138, 796)1 467,523) 702,448} 612,916, 4 
2,280,868) 121,075; 61,573} 56,217) 
6,108,284) 306,431! 130,008} 91,407) 
10,469,970] 564,206, 278,687| 159,406) 
85,062, 402/1,827,225' 957,866] 674,102) 
83,688,595 }1,919,534 1,062,231) 675,432| 
6,084,477) 334,290, 168,484) 78,137) 
4,884,363) 151,931 81,271| 69,827) 
*,569,986) 384,488) 202,277] 50,199) 
69,323, 587 4,053,988 1,970,867) 1,446,481) 
86,653, $67 1,945,920) 1,097,352) 505,413) 
89,984,536 5,362, 162 2,721,342| 1,346,442) 
22,764,360 1,126,899| 532,465] 383,054) 2 
24,262,409) 668,925, 333,226] 301,117! 4 
24,731,5221,516,230| 898,693] 840,901) nil. | 
9): 060,390) 73,412; 34,694) 7,717) 3 
7283 1,017,834) 486,870} 467,151| 1 
Cao 60,643, 28,339 1,701 11 
103aayncs| 176,475) 81,718} 101,469) § 
Tae ofS 3, 296,139) 111,246) 110,246 5 
nee 2a got 1,953,474/1, 048, 359) 54 
82146 any, 24,213) 142,918! * 62;882 3 
20310) 05,937} 621,244] 645,583 it *North British 


Name of Railway. 


Week Ending 


24 |Dublin, Wicklow, & Wex. 
|Furness 


NP wWUM mrs 


ww 

. 

S me S 
OF, SES 


Great Eastern ............... 
\Great Northern 


~~ 


|Lancashire & Yorkshir 
‘London & North-Western 
Lon., Brightn., & S. Coast; 


5 mto- 
Engh ton mon 


‘London, Chatham,& Dover 


™ oo = 5 
PENRO’ Ne 


/Man., Sheffield, & Lincoln. 
'Maryport and Carlisle 


mo 


Metropolitan 


56,798,959; 34 (603 |1,795.35 $ s 
oes ,OUS |1,795,323/ 753,822, 74 | North-Eastern . 
#,006,027; 44,930) 122,252] 49,408, 74 | North London o.............. 
1,324,724) 79,0531 36,9201 99,.668112 |10 |10 toe 
‘Tae 1,167,389) 535,898} 318,143) 34 |7 | 8 South-Eastern 
2006" 357) eon 177,188) 66,18218 [17 18 |Taff Vale ..........cccccccsseces 
i ts 881) 45,833 40,346 nil. | 2 | nil. Waterford and Limerick 





ale ee 


2) 26,171) 29,167; 55,338) 56,008; 40,130) 483,972 


9 
jGreat Northern (Ireland Feb.29} 5,150} 5,340) 10,490) 11,154 13,390) 
- \*Great North of Scotland;Mar 1; 1,807 3,259) 5,066) 5,588) 16,200, 17 
(Gt. Southrn.& Westrn. (L.))Feb.29) 5,826) 6,194) 12,020) 13,176, 17,000/ 25, ... 
(Great Western ...............,Mar 2) 50,294) 83,694 133,988 134,393 30,810) 59 1363) 1,217,354 a 
2) 23,059} 46,131 69,190, 69,360, 74,650 139.1124) 592,679, 603,207 496g 4943 
2} 66,430; 118,743, 185,173) 188,443, 61,320, 104/164 ) 1,593,356 1,623,712, 1,774) 1,754 
1) 22,959) 10,345; 33,304) 34,195, 52,740} 76116 | 
‘London & South-Western 2) 28,161) 17,819, 45,985) 45,736) 31,330) 58/123 | 

2) 


‘Lon., Tilbury, & Southend| 2} 
9 
re See 2 "| aise) 11'797! 547,000) 4001124} 106,766 106,316 18} 18 


TINIE  istnediwtnes ecanescummindl 2) 
Midland Gt. Western (I.)' Feb.29} 


TRAFFIC RETURNS. 


; 
5 


’ 


ceipts. 
S’meWeek 
1883. 


‘otal Re- 


| Cattle, ae 
rs 


per Week. 


Merchdse 
Traffic per Mile 


Parcls, &c, 
Minerals, 


Passengrs 


$ 


£ 2 i 


| 4 |Belfast and County Down)Feb.29) 542 | 973) 1,052) 14,910) 
| 34 |Belfast & Nrthn. Counties} 29) _ 1,397) 5} 2,902) 3581) 13,890; 2 = 
4 |*Caledonian }Mar 2) 14,509) me 57,299, 50,050) es =56, 156, 


16,839} 
} ) 44,300} 


{ 


"a0 


*Glasgow & Sth.-Western|Mar 1) 7,066) 13,161! 20,227; 20,549, 32,400; 95,713 ° 32 A ong 
‘ > 7 24 


586,467 3: | 90t 
91,972) 4 467 
24,349) ’ 289 
104,023 474 
1,211,172 2,277 | 2,250 


23,776; 43,465: 67,241) 67,170; 36,720) 


294,296 291,443 4354 4 

| $82,467, 376,619 a 798 
5,078) 19,023) 19,379) 159,100, 124' 223} 168,850, 167,592 153, 153 
620, 1,914) 1,755, 24,420/ 291474) 16,182 14,638 49/ 4 
24,285) $1,394, 32,130, 87,400) 108) 753) 284,043 290,436 | 989 
se a we | MH nf | os | = | Se oe 
7,403) 7,226) 580,000, 927 574) 68,005 66,368 12} 12 


' 132,102) 136,608) 57,600, 104 1294) 1,156,655 1,176,762 1,263 1,260: 
7,028} 8,327) 12,480] 12)... | 61,732, 64,203. 370, 870 
2, 45,541) 48.487) 32,860] 491003) 233,434 234,729 -— 984} 
120,556 126,757) 37,490) 781162 } 1,039,674 1,068,523 1,535$ 1,519 

8,341) 8,364) 325,700, 695170 | 73,467) 73,382 a as 

10,806} 10,873) .. |... t} o 9515! { 3 | 
1,633) 1,773)... oy oe. ee ee 
8,650} 3,278, 20,760, 571813) 23,026 26,519 633 
$2,277, 32,525) 57,780} 841121 | 279,029) 279,410 382| ss2 
15,442) 14,177) 31,400, 179 2654 86} 86 
15,140) eek Hage 141}, 141 


COLONIAL AND FOREIGN. 


Recei ' i 
sale | Week Liang pts. | Total Reccipts. | week | 
Ending} 1984. | 1888. | 1s34. , 1883. Name. 
Sih eee 
Bmby.,B.,&.1.' Jan £ x af st | £ 
»-1GA,.1. Jan. 19 22.480 19.580' ¢: j 
tr RC ed eee 
Canadi’n Pacific Feb. 29 s Mexican 


) Receipts. ,Total Receipts. 
‘Ending 1884. ; 1883.) 1884. ; 1833. 


, Receipts. Total Receipt 
— Week | SeeeetD) CeeEpEaD 
Name. = Ending 1884. ; 1883. | 1884. | 1883. 
“TS Sy ey | £ 
ti Nth. of France deck eek wet dae Pe 
17 3,892 2,586 24,785) 18,941 


4,269 133 | Meridnal. Italy* Feb. 25 29,392) 28,384) 218,167, 214,776 | Smyn @Cassaba Feb. 6 6,94 
vs bs v"\Mar 1: 18400 23,400 147,200! 220,000 | Scinde 2 18,420 15,415 90,278 85,451 
s ; Sth. Austrian* Feb. 25 69,564 70,016 523,220 543,536 


12 7,958. 5,667, 12,981 11,055, 


646 804,971 727,946 seessssas Feb. 16, 4,800; 2,089) 21,900) 16,154 | South Indian... Jan. 2981, 11 
| 41,208 53,552 | Ouded&Rohiknd'Jan. 5 7,435| 7,157 7,435) 18 71,024 72.960 485,524 605,600 


7,157 | Stn. of France* Feb. 9 1,00 
‘195672|) 822,260) 844,612 | Wsn. of France*|Feb. 25, 86,341 89,731 593,075 620,150 
3 | 


Dk, nada . | \ 
- Indn. Penin. at 36 , 86,269) 635,522 731,234 | Paris & Orleans*|Feb. 18'121724| 
56,361' 75,745) 51,523 659,711 | Paris& Meditr.*} _ 18'237420!240048 1,597,460 1,623,356 


* Yearly from lst January 


t Yearly from Ist July. 
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' cS ewoods—(Con.)— £8 £8 
COMMERCIAL TIMES esa 710 0 0 
WEEKLY PRICE CURRENT. FRTARIOR 6506000sce0sceseesen0 ( . ” 
*.* The prices in the followi ring list en 40 13 0 
ase mteel on Friday, assisted by an | Span. ..........-......,.... eons & ; 
eminent firm in each department. eee ~oems 
LONDON, Fripay. Fruit—Currants,duty7s s 4d s d 
Arrow Root—per ib s ded BOEEAR 6 cccsccessses per cwt 29 0 31 0 
St Vincent, com. to good 0 3 O 5 VOSCIRER vec cceccconsevaceoess 32 0 87 0 
Ashes GE F wstivencsvsiarwvccisicvess 30 0 33 0 
Pot, Canada st sort.pewt 25 0 0 0 Provincial .... 23 0 2 0 
Pearl do 68. cet 49 0 O O | Figs, Turkey p.ewt, dty ‘pd 30 0 90 0 
Brimstone— Raisins, duty 7s per cewt— 
Rough, best thirds. per ton ” c¢ £0 0 Valenci ia, New ............ 28 0 830 0 
BO er aa 0 10 0 GIN Leiscididcierivoctss 30 0 48 0 
I i i cad aie tages 210 0 11 O DARI coe cacinnlaccineis 40 0 90 0 
Cocoa—duty Idperlb 8 d 6 da Smyrna, red & Chesme.. 21 0 23 0 
Trinidad grey toord.p.cwt 75 0 8&0 0 SPINE Gcnctcnsanaccscancien 3 0 47 0 
Mid. to finest............... 81 0107 0 I res area 23 0 35 0 
Grenada ............cerecrseveee 64 0 80 O | Oranges Michael pcse. 20 0 27 0 
Ceylon, good to fine......... 80 0 95 0 ND ore iss caccaskacare 8 0 10 0 
GuAZaqull ...00002.00000-0e0000 75 0 O Lisbon & St Ubes,}chst. 10 0 12 0 
Surinam ............ceserceeseee 75 © 86 © | Palermo............... perbox 6 0 0 0 
CATACEB o..22.c00rerccrescerees 83 0105 O | Lemons—Palmero p. case 8 0 15 0 
Coffee——<uty 14d per Ib Messina, selected ......... 12 0 19 0 
Ceylon,plantatn. lw.mid. 62 0 67 0 PD cecicnsvssasivapnenis 60 7 0 
Middling to fine ......... 68 0 95 O | Nuts—Barcelona,p.bag.. 31 6 32 0 
Native, goed ordinary... 50 0 53 0 | Flax at Dundce £s €8 
East India, plantation ... 60 0 $7 0 | Archangel, Crwn. perton 37 0 44 0 
Native . 0 0 O O | St Petersburg, 12-head ... 25 0 29 0 
Mysore, medium to bold.. 75 0120 0 9-head ... 20 0 21 0 
Manila, fair Indan ......... 48 0 50 0 Gutta Percha—per Ib 8s d 5 a 
Singapore, picked Bally... 47 0 £0 O | Fine to finest ...........::::00 16 8 3 
Mocha, mixed to geod...... 94 015 0 | Hemp— £eeés8 
Jamaica, ordy to fine ord. 46 0 £6 O | StPetersburg.,cleanp.ton 29 0 0 0 
Low middling to fine ... 60 0 95 O | Manila, fair roping ......... 33 10 39 10 
Costa Rica, mid. to fine... 63 0 85 O | Jute, good to fine............ 17 :0 20 0 
Ordinary to fine ord. ... 52 0 60 0 Low to fair ........ 0°12 10 27° 6 
Central American, &c....... 56 0 60 0 | Coir Yarn, good to fine ... 27 0 40 0 
Good to finest.. 62 0 82 0 Common to fair........-.-. 17 0 26 0 
Brazil, Rio, on the spot Hides—0Ox & Cow te lb 8 d pd 
Geod first tolowsuperior 55 0 F8 0 Salted— B. A. & M. V.... 0 6) 0 7} 
Fair to good channel ... 5: 0 54 0 DR Cees icc @ EOF 
SN ED crise denheeet 46 0 B&D O Australian 0 33 0 5} 
Afloat fr. to gd channel 50 0 53 0 Cape ......ccrerecercereveees 04 O 64 
Good Average Santos 50 Q 61 0 Dry—B. A.& M.V...... 0 8 O11 
Cotton—See Weekly Report. RDA siubcerdbervehncsenn 0 8% O 9 
Chemicals— sd sd CRUMB © sisdercivenscconsece Sh ie 9 
Alkali Refined...prdegree 0 13 0 0 Zanzibar ..........+.ees008 0 5 O 9% 
Acid, citric............ & 0 0 Drysalted Mauritius...... 0 hi 0 6} 
aa cacti a 33 0 0 Madayascar............0 © 44 06 st 
CURING icici ccs ciidacacctorad 6 00 DD civiesséveeeis asians sf 0 8 
Tartaric S255 East India 0 1 2 
Sulphuric dcetemmabl 1 0 0 | Hops—Kent, pent £6 6 10 0 
Alum, lump......... perton £6 0 0 0 Wealds .. , 610 8 0 
Ammonia, carbonate. plb 0 5 0 5} Other English. iia o 4.9 FF 
Muriate............ perton£14 0 14 5 | Indigo—per ib sdad 
Ss. csscncencesabseed £14 O 1415 | Bengal mid. to fine ......... 66 8 0 
Arsenic, lump...... per cwt 24 0 0 0 Consuming mid. tofine 510 6 9 
ROO eiscactscosasspacanen 12 6 12 9 Low to good ers 3.6 56 9 
Bleaching powder. ......... £1010 O O | Madras, Velore .. was 8 Ee 
Borax, English, refined ... 40 0 42 0 Native seitibidea denbeesiaeresane 16 39 
Cream tartar, crystals.....126 6 0 0 | Kurpah, good mid.tofine 0 0 O 0 
IR i csiavennsvesees per lb 26 00 Good ord. to middling... 8 0 6 2 
Corrosive Sublimate......... 111 O O | India Rubber—per lb 
Todine ....... peros © 4 GO © | Bare, BiG... ...cccccccrccccssisse 22: 683 
Potash, bichromate .-plb 0 3h © © | Madagascr & Mozambique 1 7 2 6 
OID pissinvonsseecsacs 06; O 0 | Leather—per Ib 
Hydriodate..............06 » 411 5 O | Crophides...... ’ @45lbe 1 6 1 6 
ID Sevssnicscsciensnin 0 10 0 10} OR shee 65 2 820 
Sulphate .........perton£10 10 0 O | English butts.. 16 24 2 Se 
Precipitate . .perlb 2 8 2 9 OO dies 2 386 a 6° 23.68 
Sal-Acetos ............ perlb 0 8} O O | Foreign butts..16 24 22 228 
Sal-Ammoniac......percwt 40 0 42 © do nase: OP 13 2 2 
Soda Bicarbonate p.ton £715 8 O | Cape,Austn,&.14 385 zs tS 
RIND escsscssas £3 8/6 0 O | Calf Skins.......28 36 “= :3 3 
Caustic, London ,, 10 5 12 0 do aint “te 7: ae 
oe ee perdegree 0 14 01% OO een 80 100 138 20 
Sugar lead, white ..pcwt 23 0 0 © | Dressing Hides . me ee 
BE Sib ccnciacenatitionssen 19 0 © 0 | Shaved _ do ... wore ee. Ee 
Sulphate Quinine— Horse Hides, English . cane oA oe 
English, in bottle..proz 6 0 0 0 do Spanish... per hide 7 0 19 0 
Foreign eR 49 60 Kips, English, per lb . 011 19 
—* copper...prewt £2210 0 0 East India . ov 82 
athstestaes deiatedobeee 8 9 0 0 | Metals—British Copper £es €8 
Vermillion, English...plb 2 0 0 0 English, Tough. per ton 60 10 62 0 
Coals—per ton Best selected .............+. 62 10 63 10 
Wallsend, best ............... 16 0 16 6 SMUD: soncacaccuradeocasvenwest 69 0 00 
Cochineal— Chili—gd. ord. brands.. 55 0 55 5 
Teneriffe silvers...... perlb 011 1 0 Australian, Wallaroo ... 63 10 64 0 
SPU Sick scthsveicinaahadseucd sa Gti SD do Burra ...... 63 0 63 10 
Drugs— Iron, per ton £s £8 
Aloes, Fine E.I. ...per cwtl40 0160 0 Bars, &c., British......... 
Cape, good to fine......... 49 0 50 6 MPIID cosisise vésscnteen 
Anniseed, China, star ...... 115 0120 0 BEND. cadecedistne sdoussancens 
Balsam Peru ......... perlb 8 0 0 0 UE Wikshnsaixtsntantoca ress 
NOUS ik deisicceaciaaeaienes OO a Ng 56 6&6 6510 
Bark, Calisaya ............... 19 4 6 BNE, GIRRD.... nccosendonis 00 00 
E.I.&c.,renewed,Crown 38 0 5 6 do Steel at Middlesboro’ 45/0 4 10 
do do Red... 20 60 Scotch pig iron, cash ., 42 0 0 
Camphor, China...percwt £6 0 57 0 | Lead—English pig, p top. 1110 1135 
Cardamoms, Malabar,gd. 5 0 7 0 Spanish pig... ll 5 117/6 
Cantharides............ perlb 4 6 8 0 } ae wong per bottle 45 12/6 0 0 
Castor-oil, seconds ......... 0 84 G 38 iter, Silesian. . per ton 14 17/6 14 12/6 
Gum, Benjm. Sum2dspewt110 0210 0 The, English, ingots... a ee a | 
Olibanum, a eoneseoee 30 0 50 0 Straits and Australian.., §2 7/6 82 10 
Ipecacuanha covesscscsccnee S10 € O | Zinc, English ...... per toné7 10 0 0 
Jalap, NRE: - viinseneatonebaees ® 9 010 | Tin plates, per box dsd 
Musk, fine Tonquin ...poz £0 0 92 6 Charcoal, IC.. sesees 21 0 22 0 
Fig Ra csnesntntceiun perlb 4 5 4 6 2 0 17 0 
SEE cistustcatecesrceaius roe 2S 0 130 
Peppermint, Hotchkiss 13 6 0 0 8s £8 
oo, Turkey fine......... 15 0 20 0 0 65 0 
Rhubarb, China, fairtogd 19 4 0 0 82 0 
Senna, Tinnevelly good... O 22 1 6 0 34 0 
Other E. L. low to good 0 i 09 © 00 
Dye Stutfs, &c.— Oo 2% 0 
Gals, China......... rewt 53 0 55 0 | Olive—Spanish ...... ........ 4210 43 0 
Saffower, Bengl.g:. tofine 95 0120 0 OIE viens sik veh nan dig euiang 42 0 4210 
Tur-neric, Benyal............ 29 WO I Re 4110 42 0 
Gambier, block ............... 27 6 0 0 BE | Witenes ncktaSecatises 40 0 4010 
Cutch, good to fine ......... 0 30 0 | Seeds, Linseed ......per ton 20 10 
Lac dye—Good fine...p.Ib 0 2 0 4 Rape, refined English ... 
Dye weods— £s £8 Brown, English............ 
.-perton 17 0 23 0 | Ground nut................ 
Fustic, Jamaica. sileasseniinalie ~ £6 6 Cocoa-nut ape lon.. 
iialibirtsnstsanete 0 Oo Cochin . 
0 9 
7/6 9 
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Oils—(Con.) sd 

Petroleum Oil...... per@ibs. € 5% 0 

Oil Cakes, Lnsd., Eng.ptn.£9 5 91 
AMETICAN,,........0.00000+00 £8 7/6 815 

Oil Seeds— sa 6 2 

Linseed, Azov,p.424Ibs. 0 0 O 0 
Bombay ...per4l6lbs. 45 0 45 3 
Calcutta ...per410Ibs. 45 6 0 O 

Ra ,Feroze, per 416lbs. 51 0 O 0 
Calcutta, R.A.T., 8% 61 6 O 0 

Piumbago— sded 

Ceylon, lump ...... percw$ 10 0 15 0 

Provisions— 

Butter—Cork ...... percwt 0 0 0 0 
Friesland fresh, finest. 140 0 141 0 
JOTSCY oeeeerse cersereeeseeens 104 0 184 0 

Bacon singed—Waterford 66 0 67 0 
Limerick ...........:.:0++ 65 0 66 0 
BIDE scasnctancressacercovaatsss 63 0 65 0 
Hamburg ......ccccvccsecee 65 0 58 O 

Blame, YORE «00.00.00. cee cssese 90 0110 0 
BRED aicéopsvanesiccemtenvennses 82 0100 0 

Lard — Waterford and 
Limerick bladder......... 0 0 70 0 
Cork and Belfast ditto 0 0 O 0 
Ferkin and keg, Irish... 60 0 62 0 
American and Canadian 70 0 72 © 

Pork—Amer.& Can...pr.b1 0 0 O 0 

Beef—Amer.&Can...pr.tc. 0 0 0 0 

Cheese—Edam, new........ 62 0 66 0 
rn WT ccvictseasess 68 0 70 0 
Gouda . CE ag a 
Gruyere_ mallets 72 0 7% 0 

Rice—Rangoon to arrive 

open charter...p cwt. 7 3 7 9 

Bengal, white, on the spot 9 O ll 6 
DO: FORO | scsideescscicicies 6 6 8 9 

TUOOD |, asessnncscnsssenseniens ce 2 8 

SOIT « vnvesscccccivecenseastocets 00 00 

Rosin—American, com 4 6 0 0 
Medium to fine ............ 60h 0 

Sago—Peutrl......per cwt 11 6 15 0 

RM TE -cescsxasscenonicnncna 11 6 12 8 

Shellac—per cwt 

Orange, an to fine ...... 91 0130 0 
Secon .-. 82 0 90 0 

RRID BE scxcassniaccnsrenszes 79 0 80 0 

Button, sorts, good to fine 97 6112 6 
Low to medium............ 78 0 9 O 

Sticklac, Siam ..............47 6 0 0 

Silk— 

Bengal—Surdah ...per Ib = 6 00 
Cossimbuzar ...........+00 0 14 9 
CEOOIIIIOR, | isc iasree ccdscesssive 0 M4 6 
Jungypore& Comercolly it 013 0 
ON 13 0 14 8 

China—Tsatlee, Nos. 1, 2, 

RIED cescissrecresencensvs 0 00 
le BE Go. ccnitvcasscavece 13 38 16 6 
PIED sancscitshsdoveranscaie o 6€.i7 6 
Long-reeled  ..........000 10 0 13 0 
RUIN) sntcteneinoespeuesent 9 0 14 0 
Re-reeled guia Bi 

Japan—Low to fine......... 13 0 17 0 

Patent Brutia .............. 00 0 0 

PREMIO, ~.. cceoscqanevesecavevies 00 080 

Italian—Raw, white Novi 0 0 O 0 
Fossombrone .. 0:22 -e 
Other KINGS ....c0ccececes 00 00 

Thrown—Piedmont......... 23 0 2 90 
UNI Accacinonath sensnaoesyes 22 0 2 0 

NG GOO Sei cecbh cin eiaceees 21 0 2 0 

Spices—Pepper— 

lack, Eastern ...perIb 0 68 O 7} 
Alleppy and Malabar ... 0 63 0 7} 
White, Singapore, fair... 0 93 9 0 

Pimento—Fair te good ... 0 245 3 2% 

Cinnamon—Ist ee i SO ee 
DO PARES fvctctennn OR 3:9 
Do 3rd and 4th ........... a Se S| 

Cassia Lignea, unworked 28 6 0 0 

Cloves—Zanzibar fair ...... 0 43 0 5 
EE isinen den dedgeenet ee Oe 

Ginger—per cwt 
Cochin scraped ......... 50 6110 6 

Do rough ............ 45 0 63 0 
BE 6 yaoniasssdansivecnesdce 46 0 47 0 
African ...... . 0 47 0 
Jamaica, low and ‘ord.. 0 56 0 

Do mid. to fine ......... ‘ 0150 0 

BUWOD si veriscaloaknccuceds rib 18 110 

Nutmegs, brown ....... 238: 3 9 

Spirits—Rum, duty 10s 4d per gal, 
Jamaica, per ? bond, 

30 to 350. P . 6 80 
Fine marks..,..........+. 86 40 
Demarara, proof ......... : en oe 
Leeward Island ...proof 1 5 1 6 
E.I. and Mauritius. — . oe ee 

PORTIS ~ iv cesicickisvscsspees . ee 

Brandy, duty 10s 4d per gal. 

i ee 12 7 1210 

Vintage of } 1877 ......... 1210 13 0 

Ist brand < 1875 . 13 @4 13 6 
in hhds REVS. wcvecnee eh ae 

oe 146 14 9 

Corn spirits, pf, duty paid 11 9 11 10 

Spirits, f.0.b. Exportation 110 2 0 

Malt spirits, duty ” at © 0 t 

ee spirits .. sococe L Sh 1 49 
ugar— rewt 

British ears refining 15 6 17 6 
Crystallised. ..........000 23 0 26 0 

Foreign Muscoy., grocery 18 0 22 0 
MIE 5 cavpncenssananests 15 0 18 0 

Mauritius, crys. No. 13 14 22 0 22 6 

No. 1517 22 6 23 0 

Syrups, low to good yellow 16 0 20 0 
Low to good brown...... 12 6 15 0 

Bengal, lw to gd. Gurpat. 17 0 21 0 
Low to good brown...... ll O 15 O 

Penang, European ......... 13 0 18 0 
Native brown ........... 6 0 

soe PRATOR cptnaidooseres 0 0 

chbsiis-eiy een openeseiie € 9 
0 0 
Sprapennspebose ooo 0 0 

Siam and China white . 0 0 
Low to good yellow..... 0 0 
Low to good brown...... 10 6 0 
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Sugar—(Con.)—per cwt 8 d 
Java, grey and white ...... 0 0 
SYFUPS .......ceceerersereoenes 12 0 
Brazil, bDrown.,...........0+ 00 
Egy ptn., good to fine cry; 8. 23 0 
SVIUPS .....cccsecceerescsesene 12 6 
Floating cargoes for U.K. 
PTD, -<ecnsntnvateecortnqsed 9 
Cuba, Centrifugal catalan 20 0 
Fr. to gd. Muscovades 17 6 
Re¥rixep—For consumptn. 
FIED ans ncsenivniiss soniviont 25 0 
PUROOE  sndiecuisussnincitendee 15 6 
Tate's CULES 2000s. .00cnecne 26 6 
PIOIG os <scsses qinctesecseiees 12 0 
For export, free on board 
Turkey loaves, 6to101b. 30 6 
CNENOE ccsnciercosotcoterts 26 0 
BRROOD cx ccspaadersacnnechensin 16 (0 


Dutch, refined, f.o.b. in Hollan 
20 Ib loaves superfine ... 22 
201b do Nol 22 
Crushed —_ rfine inbgs 21 

= No. 1 — 21 
-- No. 2 — 2 

French loaves, f.0.b. 

Beet—German & Aus. fob 17 
French Crystals, No. 3 

Selinstre—Sng.p _p cwt 1 
English, refine 3 

Nitrate of Soda.. now ? 

Shells—M.-o’P. per ews 
China, Manila, gd. = mes 
Bombay 
Tortoise, E.I., a per Ib 7 


Tallow—per cwt 


= 


eco ecoowooorcoo 


Petersburg, new YC ... 51 6 
Australian mutton, fine 42 0 
Do beef do ...........000 39 0 
TE | wiecrmesinenenene © 
Tapioca—eE. 1. flake p. ib 0 1} 
BOOED scveseccsvesens percwt 12 0 
Tar—Stockholm, per br] 24 0 
BERTIE hse ccsessavconces 15 0 
Tea—duty 6d per Ib 
Congou, new com to fair... 0 6 
Medium to good ....... oo Os 
Fine te finest............ a ¢ 
Souchong, com. to good... 0 8 
Oolong, common to fair... 0 6 
Good.. 11 
Flowery Pekoe, fr. to good 12 
Fine to finest............06 110 
Orange Pekoe .........0 . O 6 
Fine to finest.............+ 12 
Canton scented capers, 
common to good ...... 5 
Hyson, common to fair .. 4 
Good to finest ..........0 1 
Y. Hyson, com. to fair ... 
Gunpowder pukssbaskebiteasonin ‘ 


Good to finest J 
Indian Pekoe, inc. broken 
Good to finest 
i rae 
Souchong .. 
Broken tea .......... —" 
Timber —Timber and 
Hewn Wood.—Dantzie 
& Meme! fir...per load = 
Canada red pine 
_ yellow pine, Irg. 70 
sml. 60 0 
110 
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‘820 0 340 


Wainscot logs 18 ft each... 60 0 90 
Deals and Sawn and Prepared Wood— 
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Norway, Petersbg stnd.£4 0 7 
WORD .o5cnc.csscsceseccens 7 8 1510 
BOR scincscsveniocmsee ae ae 
WR ccctigtinsckccstttn “se Oe 
Canada Ist pine . - 16 O 27 10 
— 2nd 1110 16 10 ; 
atthe GIS inc. apaceaaea 8 0 10 0 
American spruce .....,... 610 12 0 
Dantzic deck, each ..... 15 0 24 0 
Staves—Baltic, pr. mille£150 0170 0 
Quebec, per standard do 80 0 100 0 
Bosnian, per mille ...... 23 0 30 0 
Tobacco—duty 3/6perlb s d a d 
Maryland, per lb, bond... 0 5 1 1 
Virginia leaf ..............00 wee e 
— WNIE icsiiaSececce oe ee 2. 8 
Kentucky leaf .............. . O 4 O11 
— stript . 0 of 1 0 
Negrohead duty 4/10 a. oe 
Columbin. If. ,duty 3/6éprib 0 4 2 2 
RENWOIN - 5 osscsssigcesecvcsinas 6 2 0 a 
—  cigarsbndduty 5/6 8 0 8 0 3 
tine—percwt q 
A nerican spirits . 25 9 26 0 4 
Wo 91—English—per pack of 240 Ibs. 3 
Fleeces S. Down hogge£10 10 14 0 4 
Half-bred hoggs ..... . § O 910 
- wethers .. 9 0 9 10 3 
Kent fleeces ............ 9 0 910 4 
8.Dwn.ewesandwthrs 10 10 14 0 4 
Leicester do ........0. 815 9 0 J 
Colonial—per Ib sded 
Sydney and Port Philip Average. 
—Fleece and Lamb... 1 34 1 5 
Scoured, &e. .........4 ee Se 6 
Unwashed . 08% O 9% 
Locks & pieces (wshd) Boe ee 
Adelaide-Fleece &lamb 1 4 1 5 
Scour:d &C. ......0008 1 8) 1 44 
Unwashed ..........0.08 0 74 0 8; 
Aus. cross-bred washed 10 1 3} 
V.D.Ld.- Fleece &lamb 1 84 1 4; 
N.Zealand-Scoured, &. 1 4 1 
Unwashed ............4 0 9 0 
Cape G. H. Fleece jamb 00 0 
now white aves ee 4 
0 1 
lateeedenunes 0 0 
sasake £6 8 
ijisensnne 7 0 
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cd see Markets Price Current. | ae 
| ‘ 
BRITISH FUN YDS, &c. } CORPOR " a - a bs ale e heivggut ; 
ec | : SATION STOCKS. | FOREIGN STOCKS, BON DS, Ni alias pate * 
- } Jnited King ‘ 5 : 
| Dividends Due. Name. | Closing ee “a eee esse coneene | (Coupons payable in London.) ‘ 
ae | ere a | ae hae 
— - [ 0- T y ni 3 i | | | i we} 
| Jan. 5 July 5.../3 per Cent. Consols tem i: | rised ye Cee AND 2 3 Closing | Dividends | sex¢) Next bes nw i 
Do for Account, March 3... ‘1013 2 | Issue. USTS. 1S3)31 py =o | Draw-| ny tee oe 
| April 5 Oct. = {3 per Cent. Reduced .. wef Lt a 3 —_—-—| at vue. | Due. ie 5 | _ | Name Cesing ; ees & 
Ap ril 5 Oct. 5....New 3 per Cents............0000 ‘100 3 | a. eee [ee | Ing Prices i as 
= arterly =. ry Be at o —_ ii aS Sot 3 } 16,984 1326 Metropol. B. of Wks. } | April Oct.| — Apr. | Do 1863 in 
e- ° ; = n 90 § | mes . alicia Ly! 99 1¢ ee he i 
April 5 Oct. 5.../Annuities, April, 1885 ......... 3 | 5,600, 000! pest a 1929 34%, 'Stk./100 |104) 105} em | | 1 | July} Do 1865 : Ke = = Pres 4 
Ei b. Fin fle -s ay ie Mer} Sea Tel.)| 154 15} | 1,970 ,400| Corporation of Lon. = peed 965 975 | Jan. July. i ne oe 1871... 0000s 5 %| 97 $9 West 
ur. Sep xcheq. Bi ls ar., 1,00013% 68 } B = a uly ee o! yt on ae" 3 
Mar. 11 Sept.11) Do 1002, 200%, and 5601 3771s ee 2,554,7 700) Do — an 93... 34% 100 |100 | 99 100 | @uarterly.| ... | Apr. | De Gid Ln. ised. ks Spee li, :% 
June 11 Dee. 11) Do 1,000/ June 2% .. 68 par 3,000,000/ Brm’ham Corp., 1! 347 100 {100 | 99 100 iJ | | in Brazil, '79... 43%| 87 89 A 
Sune 11 Dee. 11; Do 100%, 2002, and 5001 23% '5 par | £4,965) Do faites TT | 99} 993 | June Dec. | ... | Dec. | Do 1883 Loan ... 417). « re 
| Apri 1 Oct. 1.. ‘|Canada Gov. Intercolonial Ri.| } 63,9.2| Do Wate oe |: April Oc | \ 'B. Ayres, 1857...... PSs ee ae 
1903-8 gua. by Imp. Gov./111 113 330,290! Blackburn Gwe 6 = dé | Apel on : July | Do 1870............ 6 “| 59 101 jis 
| April 1 Oct. 1...! Do Rupert's Land, 1904 do,li1 113 523,300] Do Irred. Stock... 1100 | ~- | Quarter! e) L| duly | Do 1873... 6 %) 99 LOL 
| April 1 Oct. 1... Do Bonds 1910 do ......... 112 114 900/850] Bristol Corp. Deb: St 344100 {100 93 100 ely} 1 |*Jan. |B. Ayres, 1882...... 6 %| 96} 97 Lat 
April 1 Oct. 1...|_ Do Bonds 1913 do ............ 112 214 500,000! Hull en give 34% 100 100 | 98 100 oi a a 28 Do 1833 Sc rip .... | $4 — ats : 
Jn. Ap.Jly. Oct. Jamaica 4 % , July 1, 1897, gr.106 108 } 230,000| Lee Consrvncy Db St 34% 100 100 see tee Mar. Se ( Do £45 paid .... | 65 66 sa 
| Feb, 1 Aug. 1.,./Turkish Guaranteed 47. 1855104 106 | 2,339,630! Leeds Corp. Stk, 19 27 44100 100)... ... | 5 ar. Sep.| 1 | Mar. |Chilian, 1842 .....3°9! «.. f 
April 5 Oct. 5.../Bank of England Stock 5 % |998 300 250,000) Do eo 227 4 % 100 |100 |108 109 — Dec. of | May Do 1858... 43 &3 35 
| a July 1... ws of Ireland Stock 6 % ...'323 326 926,186 Leicester Corp. Gas 7 ee | ee Sen July. 2 ae DO 1866..........0. 7 Zj104 106 
| April 5 Oct. 5.../India Stock 4 % Oct. 10, 1888 1C1} 2 & Ws ag | - July.; 2 /*Jan I BE eoisiocs " 6 1100 102 
| 2a. Ap. Jy. Oct.| Do Stock 3} % Jan 5, 1931,701" 13) 4 ,000,000) Liverpool Corp. Stk: a 10 oe 70 Mar July. : | May.| Do 1870........... 5 81 vs 
ae dates... Do Enfaced Paper, 4 %...... 794 793 8,775,375| Manchester Co he ee | 984 ~ Mar. ane 2 July; Do 1873............ 5 89 91 
| Mar. 15 Sept. 15 We OE FEUD soc csnas en vieees | S1h 82 100,000) Middlesbrough birt. : 100 |100 /111 112 ro. Sept.| 2 | July; Do 1875........... 5 ¥| 89 91 
Feb. 16 Aug. 16; Do Debentures 4 %, Aug. 16, 1,000,000 Notting. Corp. Stk 447 = 100 jL05_ 107 he oan - Apr. |Chinese, 1874-6 ... 8 7/101 103 
Feb. 1A . - 1884, 1,0007 and a '00 4} 500,000! Reading Corp. Stk.. “as /o =e {100 | 83 R4 . Bel we | June} Do 1877 ciate § 5/100 102 
; ug. 1...\Isle of Man 3} % Debentures 97 99 j 100,000'S, Staf. Mines Dg 4%, 1100 | 964 97 ove af |Colum! ian, 1873... 43 Pe 
| e 400,000! Stockton C Sores, He 10 100 hos 108 107 ‘i : a | .-"j Rica, 1871... 6 7) 13 15 
. . {|  600,000/Swansea Corp. Stk. ie a go i Nae ares 5a oe 
Od TIN 3 4 ‘| Mar. S 2 |* eee 6 . 
COLONIAL AND PROVINCIAL 146, 242| Do Harbour Trust 59 “4 93 954 Jan. ib, a. a |Danubian, 1864 ... 7 Z|1C3 105 
GOVERN N OEOTY | « 724, %60| Do Har., 1891 447/100 oo! | ints c. | Do 1867............ 8 %/106 109 
| .NMENT SECURITIES. —_——— j 100'..._ . e| Ecuador, New Cn. 1% 7h # 
| = “ - [n'ne| ne| Do Pro. Ld War ... | 4 
| : a CORPORATION STOCKS ay Nov.| pur chase egyptian, Unitied 
| Aatio: jhe : ats | rt 4 | 65} 66 
| — | Dividends pet: | Closing | __ (Colonial and Foreign.) -— I 100 July Do Govnt. Pret. 5 5| 90} 903 
| \. i os ——-- ------- --___——_ - -— ‘ f eee 0 = @| SO, RF 
| Issue. | Due. | Prices. | | as | April Oct.) 1 | . De Soa 5 7) 504 i 
a | Last is st . | on 
| #2] Ann. | Name isiz | Closing | Jan. July 24 | j E Cm. Beh... -, | 65 66} 
| 100,000 , Divd. | i || & | Pric Jon. y-| 2} | June Entre Rios, 1872.. 7 7)100 104 
| 50000 see Sos BDO ees 8 “111 114 er | eS —_ ay. Greek Indpn. 1879 5 %| 83. 85 
an & July! 1 BEF ses ccis 6 7/121 123 | 6 YIA — an. July. ine} Do 1881 - clan a 
5,400\Jan & July\Canada, 1882-4... 2 2: »k | IO AOSD ees ees eenes 67 69 
| Rae mias $i ia | Eis gis ge |S nt ppt ouatemals, i § 18 
3,446, Be icinetansces 5 | 2 | y / jt 5 eee . 0 1869...... 3 e139 7 
6,686) 9 Jn & Jly} Do 1885, Ins, Stk. 5 ° 10t be ; Z|Borough of Napier Con. -.|100 | iéoliog at eee a |Honduras Gov. Ri. 7 '™ 
| 500,000|Apr & Oct} DoDomn 19035 %|113 115 | %\Borough of Tinaru “N.Z.) ...|100 | 100,114 117 Loan, 1867 ...10 | 
12000000 § MY &Nv| Do 1904-5 6 8 ¢ Stios 105. | 5 Z|Boston (U.S.) Stl. Loan, 18901100 | 1001106 103 ave ff eS oe es 
iMy&Nv| Do do Ins Stock 5 Shes ies | 8 %| Do Red. 1902........csosecssesse 100 | 1001113 115 | APril Oct. 1} |;July.|Hungarian, 1871... 10 | oF 98 
448,500 Apr & Oct/Cape 1890-1900 .. ... 6 %'105 us | va BPO ROR BI ois icon cndicepen 106 | 100/107 109 Jan. July.} 14 i*Oct. | Do 1873 . 2 93 — 
oomienadeet Belt nn. eo ge 106 | 6 Sl Bote bene 100 | 1001115 117. | J#2- July.in’ne| ... Do Gold ientes 6 4/101. 102 
| 255,400|Apr & Oct, Do 1900 ............ z 0S | %| Do 2nd Issue .............00004| 100 | 1001115 117. | 282. July. n’ne| ... | Dodo 1381... ‘== 
7,407,700| Ape & Oct i ipa 4351 96 OF | 5 Sloat ot et Act, 1879... 100 | 100}117 119 | une Dec.) 3 | «. {Italian (Sard.) ’51 5 | | 93 reo 
2,615,600 | Juned& Dec} Do.......ecssessess. se {-| of2 04 Cl FISDANE «2.0.00. 06.00000+! 00 | 100) an. July.| ... |"Dee. | Do Irrig. 12 
5,000,000 Juned Dec| Do 1917-22 ......... 24) get of | é oc ity of Christehurch (N22). 100 | Tools 1s | 38H July. I'Dec. | Do1s°Marem, ©” : sly 
|} 63,000Jan& July; Do Wynberg. 1800 ant J ZC ity of Dunedin, Deben. 1925) 100 | 100/116 118 Railwa | 91 
| 4873.000|5 _« |(Dolebd.s “3 sre | & Ss Bee edeemable, 1906 100 | 10¢ S | Jan. July.| ... Do Tol Y cvaee & j 9s 
i ) June& Dee! - eb. cr p.. Llp =} 5 %! Do Consolid ted conchae y115 117 5 fof wwe | ce | obacco Ln. 6 %| «+ +: 
400,000 May & N i Do Insc. Stock.. 38} D4 | 6 {City of ehast Towne” ee Bn ete im ees 3 ge 
t VCR. eacasdanale concds i ‘ fo\wiby Of Hobart Lown............ 1100 | LOO}107 10% oe | we Liberian , 187 7 
| 1,766,000 Feb & Aug) Do... a, th | 5 Z|City of London (Ont.), Ist Pref 100 | 100101 108 =~ poe Mezican’ agi}... = “14 303 31 
150,000 Mar & Sept) Fijian Gov. ‘Deben. 4} 102 104 | 6 I. Do Waterworks ............... 'L00 | 100)108 110 i n’ne| a Do 1864........... 3 | * | 11} I: 
100,000 as Oct|Jamaica ... 4)°) 103 106 4) oI Be a epee 100 | 100108 130 on jay. oa = Norwegian, 1876.. 437.) 103 105 
eeerek ian te : 0 1927 |. |,00 | 100/103 an. y.| ... }?July.| Do 1878 > 
MOO eee el gg tectacncsnsese es 4 ee  % venti 3 105 oa ly EE 447 {182 104 
160,000 May & Aug Mauritius 1896-6 ....6 7/115 120 | S7 ay of Monee Sterling .../100 | 100}104 105 Agel Oct.) ~. "Oot. | De 1800... ry 7100 10% 
700,000 May & Nov, Do Consol. Deb. 43% 102 104 } & %| Do Red. 1909 a ated oo Lp 9 106 ai pa ie a, 1871 ... 8 i| 9 10 
1. 300,000 Mar & Sept, Natal sol. Deb. 4 %100 102 6 % City of Ottawa, Steriing i903) aaa - 105 = : } inn eles: 0 yaesecescs 8% 9 10 
700,000/May & Novi Do b csicnasie oeud ces 447, { 98 100 oo Do Redeemable 1393 1100 | 00 9 lll Tl oe Rog. 4 Certes. 
2a ese te eres SiR. 4.7) ST 88 ‘ethan 100 | 1001108 110 a | of Hog. Attached 6 | 12h 13 
8,0 (Jn & Jly\N. S. inswick ’86-916 7105 110 | 6 %| Dodo1895 ooo... | 200114 116 Ss an ee 
138 000) § y\N. S. Wales, = gah 5 © 102 108 5 Oitrel Pract, ke 100 | 100/111 113 al | o Reg. Attached 5 Y! «. .. 
1,0 (Jn & Jly; Do 1895 to 1902... 106 112 4 |City of Providence Coup. Bds./100 | 100/105 107 Jan. July./n’ne| ... |Portuguese1853-80 3 %| 50} 6 
i 000,000Jan & July; Do... / are li2 | 6 Z| City of Quebec Consolidated. |100 | 100/111 113 April Oct.) ... | ... | Russian,1822, £St. : fo| al 59 
i 201'000\Jan& July| Do i90s-68:0:10. of 107 6 XI Do Redeemable 1893 ... oo | 100131 112 Jan. July.| 2 |*Aug.| Do 1850 Z| oo3 9} 
Keita bo iS t bore Sn 3 1905 27400 | Loos iif | 2UBe Dee.| 14 |*Mar. | Do 1860. ay jee 
) 00 an & July! Do d | 02 yA oO 0 1908 . 100 100 ° May Nov ly | Do 1859.07" SA ate -* 
| 150,000! Jan & Jul ° Inscribed i 101 102 4S iCity of Re a 115 117 | yw . eee i sasssaneaiin 3 %| 65 67 
J) \Ne ° . me, =» «1958 ......... 0 | ) O72 9 ay Nov.|...] .. 64 5% 
7,283, 100| Quarterly. | Do Consolidated 6108 111 6 %| Do Waterwork Debestures 100 | 100 $ 1864, 
500,000! M nsolidated 5 103 105 6 %| DoSterli | 100114 118 : ——_ 1004 .. "5 ¥| 94 96 
| 1,000,000 (eatery a Do 1891 ... 6% us | 5 6 | ee tee eee ee et ane | Do do 1866, 100i 5 Z| 94 96 
1e& Dec| Do 1891 ............ ¢ en. Con. Deb............. '100 | 100) May Nov.| ‘15)*Aug.| Do(Nic. Ra, %| 79 8 
6,000,000/Feb & Aug! Do 5/30. 1870-1004 6 ¥)109 111 4 ¥| DoS } 1106 108 7 maleamae il.)... 4 79 81 
: u Do Ai terling Bonds............ | F Feb. Aug.) ‘098|*Feb. Do 1870 o , 
3/a00 role ar&Sept| Do10/401898-1919 Hie 101 | 6 &|City ef Wellington Con. Deb.| {100 | 1001 95 97 | Mar. Sept.| 098|*Feb. | Do 1871.......... § 4) ss Bo 
| 539,700 May & Nov! Do 1889 ... . : ‘ elo os : 4| = Improvement Loan......{100 | 100/118 117 April Oct.|"098/"Apr. | Do 1872....... 5 1 909 91 
5,371,200 \May & Nov) Do Inscribed Stk ‘i | 995 100 $ Sicit 0 Waterworks Debens. ..,/100 | 100115 117 June Dec. "098/*Dec. Do 1873... 5 3] 39% 904 
295, 000) Do do Money & 4 2 [City of Winnipeg . Big 100107 109 April Oct./"131/*Apr. | Do 1875...... 437) 81 33 
80 Jan & July 'Nova Scotia, 1886... 6 % | 298 1005 6 %| Do Debentures ....... "l509 | 500/109 111 June Dec. Apr. | Do Transcausian 3 7; 56 57 
: ,000' May & Nov} ‘Quebec P 6 % 102 105 6 %\Lyttelton (N.Z.) Harbour Bd.|100 100415 117 wee .. |S. Domingo, 1 ee Z| 10 12 
$60,000/May & Nov] TOV. of)... 5 £\295 107 7 Z| Napier Harbour Board ...... 1100 100113 ne May Nov. ” |Santa Fé, 1883 me 6 | 33: 89 
Lio 600\Jan & July! ~ b¥ebiie sntalobapdevions 5 %105 107 6 %\New Plymouth Harbour Bd.|100 | 100:109 5 | June Dec.| ... | June Spanish, ............ 7 el 4a 44; 
1,096 stolen July] DO «sees nsncee« Shoe 108 | $ 4 Pe ron Saneaouniall $!1000! 1000/1382 igy | Jan. July | 14 | June} DoQuic csive i, § 4/102 108" 
550\Jar y j 3 ° ; — terly a a 
a 462,299 Ten agen (Queensland, "1891-6.6 Y|110 118 | 6 Siienen thekeer taaed --$}1000}1000125 129 jm 4 |, Do4 % Bonds... 4 %| 605 G15 
2,£00,000 Jan & July! Deis ee 4%} 93 99 | 6 % Do Red. 1919 rence Hoo 100111 113 | June Dec. eo ge 437,|102 108 
| © @ BILD ccceccceecercnnens 115 1 ot 
468, 800), Jan & July s. aaa bidevens os | 93 99 | 7 % Do Municipal Corp. Water 100 coats 7 April Oct.) ... = | Do - Li lid cineili : Zl 100 
604, 700] — 1891- | LF i Bi ek TO rnccerecresneeee 100 | 100111 113 | APF Oct.) 4 |*July. ‘Turkish,1854, E.T. 5 fl gg sg 
940'¢ Jan & July| Dele.” 6 ¥%/110 122 | 6 {Otago Harbour Board 100 | 100108 1! April Oct.) ... | Do 1871 E 2) 66 
, 240,000\Jan& July] Do onan 6 2117 1297 | 6 Z| DO USTT ..reccscseessesseeceereesn 100 | 100108 1:0 | April Oct.| #| May.| Do 1877 iB os 
,776,700 Jan & J oR EG 5 Y!107 109 | 6 fe D BEd lovtosessovancnctosenesoncye } a : 7 | 5 Xi 667 77 
. satneal Janes ae WE canaas 4 98 99 5 % Do peoabiens Perens ee es 100/111 113 Mar, Sone ; sie =~ aie Reg. ... 6 4 =5 26 
| o'rse eo Apr & Oct} Dogg 2. ‘ %| 98 99 | 6 Z\Pt. Elizabeth M. We’ WE. Lin |100 | iool110 222 | MAF: Sept. vi | beam bebo so =~ 
"100,000 May a iecls Do Insorthed4'x"lt0p tok | 6 Slwangnas City, Red. 1893-5 . 200 | 100110 12 | Mar. Sept.|... | <. | Do 1865 Stampd 6 7) ee 
| y Nov|Straite Sibthomnente 6 | 101 %iWanganui (N.Z.) Harbr. Bd! 100/104 106 ont Sept * | Do 1869 Stampd 6 ‘ 4 193 “93 
102,500 Jan & July'T Government ... 437100 102 ar. Sept.! ... ; Do Treasury A., 
170,000 fan & July pe Bae 8 g 112 Le FOREIGN STOCKS, BONDS, &o pes Bebe i 8 2 18, 1 
5650\Jan & Jur] 1. eos 100! ...... 6 91112 193 aoe . vs “ mpd 6 %| S$ 8 
150,000 Berane Do July 1, 1908... 4 $I 97 97 — (Coupons payable in London.) A 3 Redeem. | : 
100,000/Mar & § Sepe| —— Debntres. 5 ol. a Oct. iad ju.8. (Mass.), 1888 5 7/105 107 
250,000) Mar & pt} Do 1882 ............ 5 Yi105 | de>. ay Nov.) ie DO ciciicnsk: 1894 5 7/109 111 
Sept} Dol | 7 jas! Next Jan. July.| | 4 
, 800,000 Jan & July Vie SES sccseensee 4 9\100 102 | Dividends e oan aa | eR nanan 1900 § 4/115 117 
J eu al Apr & Oct! oe eae 6 %/110 19 = a 5 | Draw- Name Closing ca July, ee = reson ennees 1889 5 %\105 107 
2, 107,000| Jan | DO 1885 onc eeseee 6 | e. e i ; . ce | DO ccccoescesee 1891 5 ¥|107 109 
500,900) 2 8 Ja a. wl wooed 5 $h108 Se 1 aciecies a ne wale, | oe oem, sen, EID atone 1895 § ©/|100 211 
5,000, :000/Jan & July] Do tea, LOOd wuss 4 Z| 90h 1005 | Jan. July.| 2} | Ju Argentine, 1868... 6 zl101 2 ae Pe as | 
00,000 Jane Jun DO 1908 ossseseen 437/204 1 Mar. Sepe | | 3h | June.|Argentine, 1863... 6 %)101 2 |» | BBTL  acsscosee eee | 61 53 
*,000,000|Ap r pr & Oct ~ ri . Sep | Aug. De Pulls Wrks, a — ot om ly Do Interest Bds, | ia es 
,000 Apr & Oct W 4 TL sssseeeceees 6 %| 984 $94 . Aug.| ... | Aug. |Venezuela, New 
404,000/5 fan July) Door Aus’ June Dee. 1 May. > Loan, 6: Consol. Debt 4 ¥ 82 34 
Quarterly | 2 | June.| Do 1882 Loan... 6 % 98} 994 a The drawings are yearly in the case of stocks ¢> 
June Dec.’ 1!2' May ‘Brazilian, 1860. os ae .. «. | Which asterisks are prefixed. In almost ali other 
razilian, 1860...... % .» oe | cases, where there are drawings, half-yearly. 
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| 
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FOREIGN STOCKS, BONDS, &c. 
(Coupons payable abroad.) 











re 






| seo] Ni 

| ope} Next 

: Dividends 5 ~ Saw. Closing 
Due. (65 Name. Prices. 

















| 
‘am| ing. | 
Argentine Hé Dis. 6 %| 89 90 


























an. July.| n’ne| ... |Austrian Sil. Ren. : he eat ot 
May Nov.\n’ne| ... Do Paper 1870... % | 67 
April Oct.in’ne| ... Do Gold Rente : | 84 86 
Jan. —_- ... |Dutch Crtsex12gs 2}%| 65 66 
April Oct.) ae Do do do ... 4 4108 ” 
Quarterly.| . .» | oo {French Rnts......... $4 10 ish 7 
‘ Quarterly.) ... |». ES re 3 | & 76 
Quarterly.| an Do Redem....... 3 “| 7 774 
Jan. July.| *Dec. |Italian, ex 25f...... 5% i on 
3 Jan. July.| . . | a {Prussian Consols, 4 %|2009101 
Quarterly. | sn .. |U.S. Extd. Redm. 3}%|103 104 
Quarterly.| ... eos Do Funded 1891 44%)115 116 
Quarterly. se Do Funded 1907 4 %|225}:26} 
° sas | coe | WEPZINIA  ... c0ceeeeee 5 %| 33 38 
eve . - ID: autinganininedate’ 6% 38 42 
: we ‘ Do Nw Fnd 1905 6 5 6 fh 41 43 
eres coeeenenneeaeias tana eee ————— Ee 
_ AMERICAN STOCKS. 
Autho- a | Closing 
vised Name. $5| Prices. 
Issue. 











© Currency Bonps, &c. 
1,750 000/ Alabama, Gt.South.1 Mt. 6 %/1908 ] 
1,000,000|Albany & Susque. 1 Mt. 7 %|1906)123 128 
5,500, 000| Atchsn, Tope ka, Santa Fe Ah (1920; 92 34 
5, 
3, 
1, 





908/111 118 


oe 


"000 000) ON aan cas alta aaccnsehinan ll 6 % 1911/107 109 
300,000\Baltimore & Pot. (Main) 6 % hoiijiis 120 
"500,000! Do (Tun nel) aati 6 _ioLii216 11s 
York and Phil. 
Mort. 


—————Eo7~~— CC tC t™~—‘CS;~;*;*;~— 
a 


11, 000,000| Buff. N 
Consolidated 





11921 '100 103 








——— 





$8,000,000/ New York, Penns, & Ohio 


3, 999,952/!Pennsylvania Gen. Mrt. 6 


$5,000, 000//Phil. & Erie Gen. 





$1,332,8901) 



































; 6,500,000 Burlingtn C. Rapids, &c. 5 % 1906) 00 104 
14,000,000/Canada Southern, 1 Mt. 5 7 y 1908} 99 101 
‘ ; 20,600, ,000|Central of New Jersey Shs. | ic tae 92 
; 25,000,000|Do Consolidated Mrt.... 7 7 / 1899|116 1:8 
: ‘ 6,550,000} Do Adjustment Bnds. 7 7/1903/105 109 
F 2 2,450,000! Do Income Bonds ...... 7 7|1908|102 107 
' 592,755Sh \Cen. Pac. of Califor. Shs. 3%) ... | 61 62 
¥ ’ 25,915,000] Do 1st Mortgage......... 6 %795-8)115 17 
7 2'000,000| Do (Cal. & Oregon div.) 6 %|1892/104 10 
‘ ‘ 10,000,000} _ Do Land Grant Bnds 6 7 1890/1079 
4 10,000,000/Chic. and N. West. Deb. 5 7/1933) 97 9 
‘, é 10,500,000 Chic. & W. Ind. Gld Buds. |1932/102 10 
¥ 2,500,000} iChic. Burling. & Quincy 5 %|1901/106 8 
; 20,404 261\Chic. Milwauk. &St Paul “| ... | 93 94 
; 4,000,000Chic. Mil. & St Paull Mt. 6 %/1909/111 13 
| . 1,500, 000! Do La Crosse & Daven 5 71919) 97 99 
‘ 5,290,000} Do Hstags. & Dak.1M 7 7/1910)121 23 
15,840,000} Do Pacific 1 Mortgage 5 %|1921) 97 8 
1,528,000|Chicago and Tomah ...... 6 11905 116 18 
18,000,000! Do St Louis and W. 0. 5 (1951/1083 110 
- ’ 11,244,336|Clevelna & Pittsbrg Shs. 7 % 71 72 
4 20,000,000|Delaware & Hud, Canal Shs.| ... (102 5 
% 5,000,000} Do Ist Mortgage ...... 7 zn 128 $2 
4 2,000,000, Do Mt. Bnds. (Lon. Is.) 7 Shisesi119 22 
1,000,000! Do Mortgage Bonds ... 7 %|1894)119 22 
: e 80,000,000/Den. & Rio Gr. 1 C. Mor. 7 %\1910| 35 87 
: 50,000,000! Do Com. Stk. $100 Shs. ... | 18} 19} 
2,000,000|Detroit, Gd. Haven, and 
Milwaukee Eqp.Bds. 6 %|1918/118 20 
: ‘ 8,200,000) Do Con. Mortgage...... 5 Z/1918/118 20 
% 4 4,600,000|Galvest. & Harris. 1 Mt. 6 4|1910)109 11 
ro ; 29,000,000|[Ilinois Cen. $100Shares 7 %| ... |132) 33) 
, a 2,000,000} Do Bonds, 1st Mort ... 6 7 1898|115 17 
* 4 10,000,00' | Do Leased Line .. . 4%... | 86 88 
4 60,000,000|Lake Shore & Michign 8. 8 Z| x--|103 6 
& 8,000, 000/ Lehigh Vall. Con. Mort. 6 %\1923120 25 
4 20,000,000! Louisville and Nashville 
a Mortgage Bonds...... 6 %11930| 93 95 
¢ 2,000,000} Do Sinking Fund Bnds 6 %/1910| 93 100 
e 18,133,515 |Do Capital Stck $100 Shares) ... | 39) £0} 
i ».000,000! Do Ist Mt Bds.,N.Orlns 6 %|1930] 93 95 
1 19,900,000/Miss. Kan. & Texas, 1 Mt. 7 %|1904/108 .10 
} 80,000,000 New York Central Mt. 7 % — . 
If ¥0 $106 Shares ......... | 18 
80,428,800) | Dodiv. pay. in Ln. 4/1} 8 %| .. (181 194 
78,000, 000!New York, Lake Erie, & : 
| Western $100 Shres. we | 254 253 
8,536,900; Do Pref. $100 Shares 6 %| ... | 70 72 
16,656,000! Do ist Con. Mt. Bnds. 7 %/1920;129 82 
8,718,100, DoCon. Mt. Fd.C. Bds. 7 7/1920)128 28 
83,597,400 Do 2nd Con, Mrt. Bds. 6 %|1969| 944 954 
808,008) Do Gid. Incme. Bds... 6 7|1977| 
58,120,000/New York, Ont. & West 
Com. Stk. #100 Shs. .. | 10314 
80,631,000.N. Yk. Pen. & Ohiol MB 1905] 444 45 
13,680,000} Do 2 Mort. Bonds ...... %\1910| 10 11 
29,000,000) Do 8 Mort. Bonds .. 1915} 43 5} 


Norfolk & West Gen. Mrt. 6 ¥41981 106 = 
Do Pref. Shrs. $100... 41 
North Pac. Ist M e. Bas. 192 103 ‘ 


i 1G PT ALP RAE i BBE PERE EE CO Gh EIEIO 
BEES) 
8838! 
ee 
































1,133, Sood), 








20,000,000 Ohio & Mis. Ord. $100 Shares] ... | 23 24 
4,030,000 Do Preferred ............ . | 97 98 
7,000,000/Oregon & Cal. @100ShsCmStk} ...| 7 9 
12,000,000} Do Preferred Stock ... .. | 255 264 
7,200,090| Do 1st Mort. Bnds. 6 9 % ‘11921; 84 86 
1,*€0,000}/Panama Subsidy Bonds 6 {\1910\1u8 110 
$4,084,550| Pennsylvania, $50 Shres. ¥ 60} 30 
8.900,000| Do Con. Sink. Fd. Mt. 6 7% 1905|115 20 
2 5,000,00.| Do 44 Gold Bonds.. 4$Xi19 nt 
4 22,726,375) Philadel. & Read. #50 Shares} ... 29} 30 
: 34,300,000} Do Def, Inc. Bonds......... | sae | 103 14 
2 1,000, 000/ Pittsbg. F. Wayne.&Chic. 8 %|1884)100 
a 10,509,000/St. Louis & S. “FranciscoCom.| ... | 23 8 
? 10,000,000} Do Preferred ............ 7 Zi. | $2 45 
3 1,100,00C} Do lst Mortgage......... 6 %\1919)102 4 
é 5,700,000! Do 2rd Mortyage ...... 5 % 1906) 99 102 
4 §,000,000\St. Louis Bridge 1M GB 7 % 1929 126 28 
a 2,490,000| Do Ist Pref. Stock.. 92 95 
$ 3,000,000} DoCert.for 2 Pref. si | 44 46 
i 46,000,000|S. Pac. Rail of Cal. 1M B 6 % 1906103} 9} 
? 1,250,000 Tun. Rail. of St. Lus, $100Shs. . (104 6 
' 60, 383, 600!Union Pacific Railway a 
| $100 Shares ............ 7%... | 7 8 
27,287,000! Do ist Mortgage......... 6 /11899116 18 
8,000,000) Union Pacific Ld. Grant 7 %/1889,110 112 
26,924,000) Wabash, St. Louis,& Pac. Ordy 16 i7 
23,034, 2001 Do #100. Pref. Shares 6 %! ... | 27 28 





THE ECONOMIST. 


AMERICAN STOCKS.—Con. 








Autho- B sic s/Cl 
rised Name. g @) Pri 
Issue. 
sisi alitin iafeiibisaen 


Ovrrency Bonps, &c. 
50,000,000) Wabash,Gen. Mort. Bnds 6 % 1920) 66 68 
8,857,000 Do. Cairo Div. Bonds 5 %j1921| 75 80 
STERLIXG BonpDs. 
85,000| Alabama Gt. South. Lim. 


A 6 & Pref. 101 Shs. 4/%) -.. | 10 11 

156,600} Do B Ordinary ........ . oe | a 5 
160, 000|Alabama, New Orleans, 

Texas, &c. Pf.102 sha. ae S&S 

250,000} Do Deferred 10/ shares ae Se oe 

700,000} Do 6 % Debentures ..... 6 %| ...| 90 92 

1,300,000 Allegheny Valley guar... 1910}127 29 


715,6001|Atlan. & G.W. Lad. Lines 7 %|1902| 15 25 


1,520,000/;) Do Western Extension 8 % 1876) 58 62 
"480,0001) Do guar. by Erie Rail. 7 %| ... | 58 62 


805, 500/|Atlantic Ist Leased Line 
Rent. Trust, Lim Stk 3 
805,5007;} Do 4 % Mort. Deb....... 4 
800,000/| Baltimore and Ohio ...... 6 
ROOD GOE, D0 cecccavcoscccssnsesescscens 6 %|1902)116 18 
2,000,000) BOD cicheicsvikcseeticeneasiien 6 {11910)121 23 
1,600,000/; Do 1877.. . 5 %)1927)108 10 

875, 9701 Lmieage & Alton Sterl. “| | 

Censolidated Mort. 6 % |1903)116 18 
800,0002|Chie. M. & St. Paul 1 M. 7 %(1902/122 27 
500, 00016 leveland, Columbia, &. 1914}122 27 
631, 0002) Eastern Rail. of Massa. 6 %|1906)104 6 
1,000, 0001 Illinois Cen. Sink. Fund. 5 %|1903/108 10 
"500, 000/| TAD. cendinipiastntteationaetoal 6 ¥\1895)114 16 
NGL TOD scicedeccssiinartstecnncion 5 %11905)106 8 
240, 0001) Illinois Midland ......... 7 

1,000, 000! Lehigh Valley Consoli- 
dated Mortgage A... 6 %! 
500,000/ Louisville and Nashville 6 % 
700,000/. \Memphis and Ohio, Ist 7 Z| 
h 
hk 


1895/110 12 


SDLLILILTL 








MLR NINLTE 


1892) 30 40 





1897}108 10 
1902)110 12 
/1901/119 21 
1904\110 12 
1903}119 21 


800,0001|\N. York & Canada Rail, 6 
2, 000, 0001. New York Central Mort. 6 





| Prior Lien Bonds ... 6 [18051106 9 
600,000! North. Cen. Rail.Con.Mt. 6 %| ligo4|107 9 
569,800/|Panama General Mort... 7 %{/1897|/116 18 

1910/122 24 
1905|118 20 
1913; 96 99 


NEL 


° 


5,000,000/) Do Con. Sink. Fd. Mt. 6 

240,000/' Perkiom. Con. Mort....... 6 

Do Extended Scrip .. 

ort. 6 
2,000,000/| Phil & Read. Gen. Cn. Mt. 6 
2,000, 0001; Do Improvement Mrt. 6 %|1897/107 8 
4, 000,000, Do General Mortgage 6 7%/1908/102 104 
$415,2301 Do Scrip for the 6 de- | 

ferred } coupons...... ... | 98 100 
Do Extended Scrip .. ..- | 96 100 
1,300,000/| Pittsbrg. & Connellsville 6 %/1926)121 123 
1, 100, 0001'S. & N. Alabama, Bonds 6 

600, 0007! Un. Pac. 





RNR 


.-. | 95 100 
1920)118 20 
1911)118 20 








DLRLTLIL 


h 
R. Omaha B. 8 Z% 
869, 200/| United N. somag Bd &C. 6 X% 
Do do antiibiasiia , Zz 901! i119 2i 


‘BANKS. 











Closing 


Name. Prices. 








Agra, Limited.........| 10 

80,000! 7 % jAlliance, Limited ...) 25 
} | 

20 







10 1 
12} 13 
9 10 


Anglo-Austrian ...... | 
ll Lg 3 , i 


% \Anglo-Californian, L 

“. \|Anglo-Egyptian, L..| 20 
% \Anglo-Foreign, L ...| 7 
Anglo-Italian, Ng | 8 
Bank of Atrica, L ...| 25 
Gank of ytd 40 
Bank of B. eens, 20 


stk 
o: oo 


e: 


= 



















~ 
= 
© 
= 
~ 
one 


et 
f° 
ow OQUNe eS 
SSeau8 


— 
o 
_ 
ms 
ae 
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Se SEE, cishatretann 20 
Bank of British Nth. 

America ...... ‘| 50 

B. of Constantinople 10 

Bank of Egypt ...... 25 
Bank of New South 

Wales ...... 20 


MMR’ 





100,00.15 % |Bank of N. Zealand.| 10 274 234 
50,000! 7} % |Bank of Roumania..| 20 8} 9% 
$2,000)11 % {Bank of S. Australia! 25 44 46 
20,000}10 % |Bank of Victoria ...| 50 BE 37 
100,000}10 % |Cen. of London, L...| 10 10} 11} 
40,000' 7 Z% artered of India, 


Austra., &China| 20 


80,000) 25 Chartered Mercan- 
tile of Ind. L.&e.| 25 
100,000) 10 ty, Limited ......... 40 19 20 
20,000) 16 UEMIE sca vaioaieneiel 100 64 67 


Alexandria, L...| 6 
Com. of Australia,L.| 10 
Jonsolidated, Lim...} 10 
Delhi & London, L.} 25 
English Bank of Rio 

de Janerio, Lim.| 20 
% \Eng. B. of R.Plate,L.| 20 
English, Scottish, & 
Australian, Chr. 20 


BSSS wS Reaow SOR 8 akRoSS Ras 
3 
e 


100,000]... |Franco-Egyptn,is 5p| 20 11} i2h 
40,000| 7 % German B. of Lon. L.| 10 94 104 
10,000;16 % |Hong Kong & Shan.| 281/ 283} 50 62 
60,000, 8% Imperial, Limited...| 50 | 15 | 19} 20} 
600,000}15' % |Imperial, Ottoman..| 20 | 10 | 15g 15§ 
50,000, 6 % |Internl. B.of Lon. L.) 20; 15) 14 15 
11,473) 6 % [fonian .........40000.| 25 | 25 | 18 20 
11,473) 6 %| DoNew ........... -} 2h) 24) 1h 2 
100,000/22 ¥ ‘London & County, L.| = = | 80 Sl 
40,000 7 X% ‘Lon. & Hanseatic, L.' - 11} 
100,000/124 % 'Lon. & Provine ial, L.| 10 8 | 1 2} 134 
,000' 8  |Lon. & R. Plate, L.| 25 | 10 | 13 a 
60,000 7 % \Lendon & San Fran- 
cisco, Limited... 7| 7| 6 6h 
20,000 6 % Lon. &S. Western, i] 50 | 123) 15 16 
140,00017  % 'Lon.& Westminster, 
| Limited .............. 1100 | 20 | 68} 694 
60,000 6} % ‘Lon. Chr. of Austral. 20 | 20 ! 290° 91 





————KL NN ———— 


[March 8, 1884, 


————— 


BANKS. Con. 
g | Autho/ Last e 
nn Cl 
ised Divi- Name. 5 : oe 
Issue. | dend. 2 Prices. 
& | fachy 
60,000 7 % j|Lond. Bank of Mex. 
|" as, America, L.] 10) 5/ 5 5. 
80,000 165 Y [Landon Joint Stk.L yL.}100 | 15 | 41} 42 
40,000) he ew Scrip 100 34 
50,000! .. |jMercantile Bank of 224) 944 ~ 
Le the R. Plate, L. i 
100,000 8 % (Merchant, Limited 3 
234 2 




















20 | 20 
20; 5 

150, @00\11 % |National ............0+ 50 | 10 4 
200,00014 % |Nat. of Australasial 5 | 4 9 10 
30,000, ... |Nat. of oe pet ee OE ce se 
200,000) 7 X% |Nat. of N. and,L.| 10 3k 4 
40,000.20 % (Nat. Prov. ofEng.,L.| 75 of 46 42 
133,750 20 X% IO senssastugeeomat ae Laat OF. 48 
16,875|20 % 60 | 10 | 44 45 

60,000.10 X% \New London & Bra- 
zilian, Limited] 20/10/14 15 
89,325, 5§ % (North-Eastern, Lim.| 20 6| 5h 6h 
100,000' 8 % |North- Western, Lim.| 20 | _ | ieee 
60,000, 2 % |Oriental Bnk. Co 25 | 25 | 10} 11} 
40,00012 % |Provinclof Trelnd L. | 12}, 80 32 
4,00018 % Se snsiscnmnentl 10 | 24} 25 
100,000.12 % (Queensland Nat., L. 0 | 5 | 12 if 
40.00012 % ‘Standard of Africa.L|100 | 25 | 43 45 
60,00018 % |Unionof Australia,L.| 75 | 25 | 73 75 
90,00015 % (Union of London, L./100 | 154) 41 42 
20,0005 % Do New... ..... 100 | 21 | 32 33 


1} se 
)= 
ib 
|= 


_U. of Spain& Eng,, Ll 20 | 8 | 5 6 


| 
|e 


INSURANCE COMPANIES, 


Autho- list Ys’ 





















































SNe 
rised | Dvdnd Name, 5 | 
Issue. eed ~ Z Prices. 
|g sd 
60,000 1 13 0 Alliance Brit. & For./100 | 11 | 88 39 
10,000) 1 00} Do Marine, Lim.}100 | 25 | 290 92 
8,000 *1 10 0 Argus Life ............ 100/28)... ... | 
24,000) 0 18 0| Atlas Fire & Life ...| 50} 6/16 17 | 
eee 1 2 O0.Brt.&Fr.Marine,L.| 20} 4 204 21} | 
0 49\Church of England| 50| 2/... | 
200°000 |City of Lon. F. Lim.| 10} 1 § 
100,000) |\City of Lon. Mar. L.| 10} 2 i i 
000|*0 10 O\Clerical, Med.&Gen.|100} 10]... ..° | 
60000 10 0!\Commercial Union| 50; 5/18 19 | 
4,000|*4 0 O\County Fire ......... 100} 80; ... 
6,160 2 0 OCrown Life............ 60 | 423)... | 
40,000|"0 6 O|Eagle ........ 50} 5] 6 6 | 
100,000 |Employers’ Liabilty 10] 2) 2 94 
10,000} 0 17 6/Equity and Law ...\100} 6]... .. | 
20,000} 0 6 0| English & Scot. Law| 50 | 3} 5} 6} | 
100,000 |Fire Ins. Associa.,L.| 10] 2) 14 2 | 
10,000} 0 8 O|General Life & Fire.|100} 6/... .., 
60,000 |Globe Marine, Lim.} 10] 2 1 ih 
5,000 +. |Gresham Life......... ne Pes | 
20,000} 3 0 O\Guardian Life & Fire 100 | 50 | 60 62 | 
12,000} 7 0 O|Imperial Fire........ /100 | 25 |183 138 | 
7,500|*1 0 OlImperial Life.” 100} 10 | 29 24 | 
67,000) ‘Indemnity Marine = 7 | 144 153 
150 000) 0 8 0| Lancashire Subeobasnien 2 if 5 
60,000} 0 15 O|Law Fire............... 100 2h) 15) 16} 
10,000\"4 5 0} Law Life ............... 100 7 (113 117 | 
20,000! 0 13 0 Legal and Gen., L...| 50 sis 
100,000! ... |Lion Fire, Limited| 8} i a 
109,000 ea [Lion Life, Limited| 10 j | 
2000007 1 0 O/Lpl., Ln. &Glbe. F.L|Stk. 2 23 24 | 
49,626, 1 00] Do(ilannuity)...| .. |... | 23 24 | 
85,862) 3 0 Oi\London ............... 25 | 124) 64 66 
74,030, 0 65 O|Lon. & Lancashre F | 25 of Sa 
10,000) 0 1 4)Lon. & LancashreL.| 10} 14]... ... 
20, © 6 0\Londn. & Prov. Law| 50} 78... .. 
50, 0 6 O\Lon. & Prov. Mar.,L.| 20 | 2 44 4} 
100,000}... |Londn. & Staff. Fire| 20| 2 aS a 
40,000} 1 15 0|Marine.................. 25 | 44) 274 28} 
50,000} ... |Maritime, Limited| 10| 2 
100,000 .. |Merchants’ Mar.,L.| 10| 2 i 1 
120, 1 0 O|N. Brt & Mercantile! 25 25 27 
100,000; _..._ |Nat. Marine L. ...... 10; 2/13 24 
30,000} 2 10 O|Northern ............ 100} 10| 41 43 | 
40,000) 0 10 O\Ocean Marine ......) 25] 5| 5) 6 | 
4,67 “ 3 ‘ MN os coose recesses eee Ge aes en | 
6,722 TS: 50 | 50 |222 227 | 
200,000) 8 Gi ueeM as nnvn 10} 1| 2 2% | 
,000| ... |Railway Passengers! 10 |10)4/) 7 
200,000] 0 "8 6Rock Lite "| "5 | 10] 8 ah 
639,220/|20 0 0|Royal Exchange ...|Stk.|100 |380 390 
100,000, 1 5 0/Royal Insurance ...| 20} 3 | 29 30 
100,000)... |Standard Fire, L...| 10} 54 | 3 3 | 
4,800/27 0 O\Sun Fire ............... woe | se | aoe aoe | 
aa . a. TD eiviccsccashert 100; 10)... ... 

, ames & Me ‘. 2 0 
aun 0 O\Union ee = : : 
1,200, 0 4 3\Union Mar., Liv., L r 45 5 
5, 2 11 O|Universal Lite ese ee {200 we _ ove 
50,000) 0 10 0| Universal Mar., L...| 20} 3| 64 7 

* Periodical cash nope in addition. 
RAILWAYS. 
OrpInaRy SHARES AND STocKs. 
i 
Autho- 3 | Closing 
— Z| Name. Prices. 









200,000/| 100, Bedford & Northampton Def| 9 11 
200,000! 100, Do Preferred . seen 22 
10,857,026/| 100' Caledonian, Consolidatea ...| 97 7} 
2,508,027!| 100, Do Deferred Ord. No.1 ...| ... -- 


14,991 | 20° Cornwall v.......0.00. | 44 59 
13,782 | 10 Do A {A receive sne ‘div. 
13,782 | 10 Do B) until 6% spain B { 


875, 000!| 100 Cornwall Mineral . 
1 400, 00u/) 100, Kast London (Consolidated). 











4,927,9201| 100 
€ "568,558! 100 


| 6460008 70 
| 937,0731| 100 
| §,867, 977t) 100 
1,159,275 
1,159, 275 
3, 192, 3591 
4,930,840) 

1” 668,488!) 100 

iL 777, 2708 100 
300,000, 10 | 


“undil 100 | 
8,068,100/) 100 | 
1,893,4501/ 100 
1,893,3951) 100 
"398, 3951) 100 
11,121,551) 100 
i 
se724s77t {| 10 
10, 269, Godt 100 
789.3708 100 
300,000; 75 
(| 100 
58338361 - | 100 
(| 100 
4, i 8301) 100 
83.2708 100 
83,2701) 100 
750,0001| 100 
2,250,000) 100 
26,427,0511) 100 
5,254,303i) 100 
2,422, 485/ 
2? 580, 6a5l 
ioe 0001 
»230, 140. 
ee O00! 
& 400 
497 487 


100 
100 | 






100 
100 
100 
100 


2 
100 
100 
100 


i ease 
2,642,000" 00 \Furness, Con. Ord. Stock 
640, 0004) 70 | 


1,5550) 100 | 


100 | 
100 | 


100 | 


| 100 | 


RAILWAYS. 


OgprnaRy SHARES AND STOcKs.—Con. 


| 

rr ia Closing 
| rised a ee Prices, 
| Issue. & 

_ a 112 15 


Glasgow & S.-West. Ord. Con./107, 9 
iGreat Eastern, Ordinary 
Do New Ordinary Stock ...) --. 
Do Deferred Ordinary 
Do New Ord. Scrip............ 
Great North of Scotland nes 
iGt. Northern Con. Originai|1-0 il 
Do A { A receives no div.) |:04 5 
Do Bi un y is paid B f |149 152 
Great Northern (ireland) ove 
Gt. Sth. & West. / ae * 
Great Western, Con. Ord. ... 1383 2 ii 
Highland, Ord. Con. Capital. | 89 8 
Hull, Barnsley, W.Rdg.Junc.| 
Rail. and Dock Shares 3g 43 
\Lancashire & Yorkshire, Con. |-124 134 
‘Lond. Bright. & S. Coast, Ord.|116 *28 
| Do Pf { Df recivs. no div. ) |13t 33 
| Do Df? until 6% is pd. Pt § Pa 1024 
| Do Cert. of Contin. Rights| ... ... 
‘Lond. Chat. & Dover, Arb.Stk.| 22 22 
lLondon & N.-Western, Con.. "td 64 
Do New (May 6, 1880) ...... 59 61 
London & Sth.-Western, Con.|:22 24 234 | 
|London, Til. & Southend, Con. 1146 49 
| Do New, i aS | 99 101 
|Man., Shef., & Lincoln, Ord....| 75 76 
Do Pf § Df recivs. no div. ) ro 115 
| Do Df } until 6% is pd. Pf f | | 39 
'Metropolitan, Consolidated.. hil 11} 
| Do Pf { Df recivs. no div. } |187 139 





Do Df ( until 6% is pd. 7s | 70 80 


Do. New Ordinary, 1881 . .|104 106 
|Metropolitan District, Ord...) 57} et | 
Midland, Consol. Ordinary .. 2294 30 
North British, Ordinary ...... 110031008 

Do Edinburgh & Gas. Ord.| 384 39 
North-Eastern, ‘‘ Consols” vo 614 vl} 


North London, Consolidated |168 72 
\Nth. Staffordshire, Con. Ord.| 874 83 


CELLET OD 179 184 
Lo New Ord. 101 Shares ...| 10 11 

Shropshire Union ............... | $34 ? 

iSomerset and Dorset ......... 7 


South-Eastern, Ordinary ......| |120 2 





(Co. a 4h 


100 
100 
100 


Do 4} % 


Birkenhead 
Do 44 % Pref. Do 

Colchester, Stour Valley Great Eastern | §2 87 

East Lincolnshire, guar | 


26 | Preston and Wyre 
Royston, Hitch. & Shep. ' Gt. ? Northern..'153 66 


Do Pf § Df recivs. no div. ) |138 140 
Do Df} until 6% is pd. Pf j |103 34 
Do 1882 Tesue .........000c000:. 1105 
t' | et a 2638 268 
West Lancashire.................. | 44 5% 
LEasEp AT Fixep Rewra.s. 
| 
| Leasing ca 
Name. . 
Companies. | Prices. 
duegyestineds stand L.&N.W.&G W tio 112 


© © td scvensachinioetiecies Gt. Northern.. om 159 
Gt. Westn. Bristol & ) 

Exeter, & Sth. Devon > | AssociatedCo. 16 118 
London and Blackwall ... |Great Eastern a7 119 
centtaddiwenbadskes ake EOE axuiedecihie 117 119 
London and G reenwich.. ‘Isthe siicdiomn., 70 72 
Do do, Prefrence ...... | Do i 83 
50 | Northern o East. 5 % |Great Eastern., 61 63 
Dees Ina shiali Do .. euhtecd abe 

North British Consoli- oi 
COR FI cis sitar’, Sets tab asskeiodanuceken 1105 106 

| Nottingham & Grantham| 
Railway and Canal.. ees 108 110 
pidesiian’ N.W.&L.Y| 50 62 





1,054,6802 
3,: 326, 7008 
2,791,710/ 
27 O1,710/) 100 | 
582. 770; 100 | 
1,202,1001) 100 
155, 0004 20 
Linss 


7 DEsEntu RE Sroces. 























toe ee eens 


+. 4 4/105 107 


\ 
| 
| 
| Asie. Closing 
a 5 | 
: ia < | Name. Prices. 
| & | 
318,019... (Brecon & Merthyr A... 4 v1 98 101 
4 OOS675!, | Do ae am 4% 77 30 
rZ41,6711 100 Caledonian .......c.ss..0c-n 4 %|109 110 
46,0000 100 Cornwall, Guaranteed... 44%|118 120 
pepe 100 Cornwall Minerals........ 5 Z%1125 130 
mh 100 Eastern & Midlands ...... 447%|100 102 
65,500 100 East London .............. 6 Z%|161 166 
etlol 100 71130 185 
400°0004| 190 «. 5 Z|130 
sonny 102 | 6 %/125 180 
os a. 6 %108 2 
,000i! 100 84%| 95 98 
L501, 2181) 100 .. 4 %|108 110 
2,087, 5021) 100 .. 4 %108 110 
eae 100 Great Eastern............... 4 7%|109 10 
2220;0001) 100 | Do A... 5 Z|134 36 
cn E- Do B 1807 Redeematbe 5 %)125 © 
esr, Thay 100 | Lo East Anglian re 106 108 
§ tog ee 100 Great Nerth of Scotian 4 %/108 106 
030°3 54,160 Great Northern ., seve & ZILIBR 145 
8,600,361 100 Groat Western 1.1.0... 4 Zi14 15 
4,016 080 Do .. teeeceerecsersseeee 4421115 117 
2 100 Great Western...” 44 %/128 125 
2,753, oo BE enna 5 %|137 139 
613° dona i Lancashire & Yorkshire 4 %/112 13 
1 saat 100 London and Blackwall 4} %|114 116 
«308 pea London, Brighton, &,.. 4 7\109 111 
§7302,5220 100 | Do Perpetual.,,...... wee 44 7/122 124 
ya 100 Leadon, &e., Arb. i Zi113 120 
2147010 100 | po Brssssspeersessen 2116 118 


%8,481,057t' 100 [London and Wt -Western 4 114 15 





| 


| 









RAILWAYS. 


DEBENTURE Stocks.—Con. 











THE ECONOMIST. 
See 


Autho- | 
iced | 3 | Name. | aang. 
Issue. | 2 | | Prices. 
= 
1,000,0002) 100 |London and S.-West. A 4 %1s 14 
5, 264,760/| 100 | Do, do B. .4 %us 4 
270,0001; 100 London, Tilbury, ‘ke. . i ra 112 114 
300,000/| 100 |Manch.; Sheffield,& Lin. 5 |... 
6,327,2921| 100 | Do, do ...........reessssen 4} 7/122 233 
2,283,311) 100 |Metropolitan 4 %109 111 
"358, 2632) 100 | FTI onnenasssonncnarevcnnosons 44 %/120 122 
1,211, 6251| 100 Iateteupeitban District ... 6 %/157 159 
"315, 0004) Nt Mos ccc seen as 4 %105 107 
15,907,554/| 100 |Midland 4 Ya 15 
3,728, 9704) 100 |North British... 2.0... 4 gee 110 
400,6791| 100 | Do E.P and D.B 5 %| 
OT IPT DOB sic cceeccs. 44% "1107 119 
508, 520¢| 100 ly Dr iiseinte canaskar oak 44 Z\110 112 
12,079,8751| 100 |North-Eastern ............ 4 “i183 $5 
1,138,119) 100 | Do.........ecescececsessesece 44 %\122 124 
964,3661| 100 [North London 44 %1121 123 
1,831,691/, 100 [North Staffordshire” 44 %|114 116 
"95, 0672) 100 |Rbymney Perpet. ........ 4 %/105 108 
471,7501 100 |South Eastern Perpetual 4 %109 211 
4,342,4401) 100 | Do, do o...ecceeccccecceseee 5 “1137 139 
483,2751| 100 |Taff Vale..................... 4 % 109 111 
129, 11662 100 |W. |W. Lancash. Permnt.... 5 Zi! ... 





GUARANTEFD SHARES AND Stocks. 








1,571,5750; 100 |Caledonian 4 % Guar. Annuit. 106 108 


3, 667 "1641 100 
25 90,0 007) 100 
200,0007! 
400,0002) 
111,600) 

79,1250) 
935, 4501) 

1,325,0001) 
478,031/ 
650,000) 

4,966, 5062) 

1,298, 262 | 

1,263,700: | 

1,329, 100. 

7, 610,873¢) 

"15,003,073 

1, 404, 9291} 
794,040) 
288,3751| 

1,955, 860¢| 
155, 556%) 

15, 100, 406/| 
7979814) 
872,0002; 

1,0€6,083/) 
366, 6982) 1 
4900004! 

1,797 4287; 

"250,0004) 


100 
100 
100 
100 
100 
100 


100 


100 
100 


100 


100 
100 


| 
800,0002| 100 | 


1,250,00c/ 
875,000/) ... 
350,000.) 
8,205, 4311) 
5,994,577/) 
2,444, 129%} 
2, 500, 4131) 
193.7871 
450,000/| 
1,050,000/; 100 
8 152,7474) 100 
{58,500} 20 
40,000} 20 
984,300/; 100 
—— 100 


100 | 


100 | 
100 | 


100 | 


100 | 


100 | 
100 | 


100 | 
100 | 


| Do4 % Consolidated. Guar. |1¢8 
City of Glasgow W. C. Guar-.| 


Do F.W.do C.& 8. W.. p 
SND GE OE niin dwncacccdvidene 115 
‘Forth Bridge O0 e 4 
|Furness Consol. Guar. 4 % .../106 


Glasgow & Sth.-Wst. Guar. “43 %|106 
Do St. Enoch Stat............ 1103 
(Gt Eastern 4 % Rt. Charge!1(6 
Do 5 X% Metropolitan Stck!131 
Do Consolidated 4 % ...... 106 
\Great Northern, Perp. “6 %..-1133 
Do 44 % Con. Non.-Con. Pf./119 
Gt. Sthn. & Wstn. (Irld.) 4 %/103 
jGreat Western, Rent Charge’ 135 
Do Consolidated Guar. 5 41134 
|Lancashire & Yorkshire, 4 %/107 


Do 6 x , 155 
Do 6 % (E ast Lancashire).. 
iLon. B. &8. C. Con. Guar. 5 7% 131 


|Lon. C. & D. SheernessKt.-Ch. 113 
|Lon. & N.-W.4 % Guaranteed 111 


|Lond. & 8. W. Cons. Guar. 4 % 108 
Manchester, Sheff.,& Lin. 6 %/155 
Do Ist Preference 44% dhe 
Do Irredeem. 5 % Rut. Ch. 127 
| Do 44% Rent Charge .../110 
|Metropolitan District, Ealing! g) 
| Exten. Rent Charge 44 7/109 
| Do Fulham Exten. do ne Zi112 
Do 4 % Perpetual Guar. .../104 


| Do Scrip. 94/ all paid ......| 98 
| Do Midland 4% Knt. Chr./104 
\Midland, 4% Con. Per. Rt. Ch.'103 


Do 4 X% Guaranteed Pref.../111 
\North British, Con. 4 % No. 1/106 
|North- Eastern, Consol. 4 %...1108 


Do C. N. E. 4 % pure... ...| 


| 

| Do Bhochten & Darl. A, 5 %/131 
| Do, do B and C, 6  ...... |154 
| Do West Hartlepool ......... {108 
j|North Staffordshire 5 %...... | 254 


120 


117 
43 

108 

108 
105 
108 

33 
108 
135 
(21 
106 
237 


126 
109 
158 


£33 
115 
113 


206 
105 
113 
108 
110 


233 
157 


110 


|South-Eastern (Read. Anns. ) 264 274 


| DoConsolid.ted Guar. 44 %/117 
~— WO TROUE « scvciiccassicrnene 8s 


219 
268 





PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE PRoFiTs OF Each 


SSPARATE YEAR. 








~8,579,9361) 100 |Caledonian, 4 % Pref. No. 1.../106 108 
2,946,342 100 BD Beh ab. nacetdeevkictsc@enisnes! 105 107 
1,639,890/ 10 | 4 ty” armen 128 130 

875,000) 100 |Cornwall Minerals 6 % ......... S wines on 
100,000 100 \Easte rnand Midland... ois 
400, 0002 100 |East London, 6 % Ist Pref. a 43 
900, 0002 100 | FIO ESE senctecpnedc erqacipibbccsee ve 82 34 
1,300,750/! 100 |Furness, Con. Pref. 4 % ...... 102 104 
50,0002) 100 Do 4 % Preference Stock .../101 103 
68,835, i0 |Glasgow & Sth.-Western 5 %| 123 :3} 
= Do 4 % Preference Stock . .{106 108 
00 |Great Eastern, Con. 4 % Prt. i102 104 
100 Do 5 ZX 1876 ...cercccscesccceress} 1105 107 
100 | Do Northern Extension 5 %|105 107 
MG 0 Sia Mh, SOIR cost cockoaannneens 98 100 
gf, 100 |Great N. of Scotland 44 Z A. 98 95 
100 |Great Northern, 44 % Pref..../118 120 
OS ae Oe a ea ‘147 119 
100 |} Do a! Zon DEED ..crvitboee deeudapen (116 118 
100 | Do4X%’81, Con. 1 ~~ ee 109 
100} Do4 %. 1882... 105 107 
100 |Great Western Con. ‘Pref. 6 bh 132 134 
100 — BEB Zeccrorces corse wc ate 
100 BRD. Areseetetdas ; 
100 cae & York. Con. 4 % pret. 106 108 
100| Do4 % Pref. Stock, 1879.../109 211 
100|} Do4 X% Pref. Stock, 1880.../107 109 
9 Do4 ¥ Pref. 151 Shares, 1882. 12} 123 
100 L., B.,& 8. C. Con. Pref. 5 %.. {127 129 
100 Do ond Con. OF scscndmencins 125 127 
100 | Lond, Chat. & Dov. Arb. 44% {1014 2 
100} Do ‘4 2nd Pref. «.| 75h 764 
100 ‘London & Nth. -Western, 4 %109 111 
100 [London & Sth.-Western, 4 %|107 109 
100 |London, Tilbury, & Southend 
44 % Preference, 1879 ...| w+ os 
100 |Manchester, Sheffield, and 
Lincoln, 4 X Pref. "Stock {103 105 
100} Do5dZ, 1872 .ccceses. anebibiia 125 127 
2 Do 5 %, 1874.. ..|L25 127 
Do convertible, ‘i884. . {124 126 
1000 eee taea ia Do convertible, 1888 ........./124 126 











264 | 


311 

















8,218,149/ 100 | Do 1st Preference Stock ...| 93 99 


RAILWAYS. 
PREFSRENCE SHARES AND Stocxs.—Con. 
Autho- | 
rised | i | Name. Guiag 
Issue. | a | | Prices. 
dentinal punta a 
1,380,0001, 100 | Do convertible, 1889 ......... 120 *23 
2,502,638, 100 |Metropolitan 4 % Stock ....../103 205 
83,1702) 100 | Do 4 % 1882.......2.....cecc00-e. 103 105 
1,500,000/; 100 |Metropolitan District 5 %.../111 .14 
11,168,541/) 100 | Midland 5 % Con. Per. Pref.'133 135 
1,950,0001| 100 | Do 44%, Si os 117 119 
189,3291; 100 | Do4 Pref. Stock.. : _ |105 107 

205,000) 10 | Do4 %,'78,opttocon. Ag.’3 12g 22 

225,000| 100 Do 4 % 1880,Shs,con. Ag., "87 11g 224 
2,000,00c2, 100 | Do, 1831, Perp. Pref. 4 % .../107 109 
8,850,198/) 100 | North British Con., 4 %,No. 2/104 106 
2,422,485/,100 | DoE. & G. Preference ...... 114 116 

387,3701/ 100 | Do 1865 Preference ........ 1122 124 

418,890/| 100 Do Con. 5 % Pref., 1874 .../124 126 
2,290,889/) 100 Do 44 7 ‘es 1875 shditihade cachet 113 115 

709,111/| 100 | Do 44 % Con. Pref., 1875...\115 117 

610,000/; 100 Do 5 % , Convt. Pf. Stk., 1879)123 125 

535,0002) 100 |N Eastrn, Stock. & Darl.Cl.D 
2,000,000 100 | Do Kh , Redeem,,1 Jan., 1384 — 
1,181,250/) 100 Do B iyth and Tyne, 4 % ...\405 107 
8,692,000/| 100 | Do New Pref. '76, 4 ° 106 108 

700,000 106 |North London 4} 7 4 (max. 5 %) 124 126 

250,0001' 100 | Do 44 %, 1875 occ, 115 117 

971,000/ 100 |North Staffordshire OF wes 125 127 

360,000/ 100 Pe BOE eiscctteecaneundes 1li 113 

800,000// 100 | Do 44 %, 1876 oo... ccc. lll 113 

213,000/| 100 |Rhymney 6 %, 1864 . 145 150 

100,0002) 100 Somerset & Dorset 5 Y% 1st Pf.| 20 25 

261,360/| 100 | | Dod % 2nd Preference ...... 10 15 

360,000/' 100 | Do Bath Ext. 57% C ons. Stk.| 95 97 
2,157,7301, 100 (S.- -Eastern, Con. 44 % Pref....'117 1.9 
2,640,820/ 100 | Do 5 X% Preference ........./131 133 

280,0007, 100 | Do Hundred of ee ee 103 105 

85,0001; 10 | Do West Wickham i costeans 103 105 
300,000; 100 |Taff Vale, 6 % Preference...... 152 155 
232,500// 10 West Lane ash. 5 %. ist Pref.) 3) 43 

InpIAN RarLways. 

2 0,000l 4 Bengal & Noth Western, Ld.) os} 39 

100,000, 5 Bengal Central, Lim., Shares) 6} 64 

7,550,3001 100 Bombay, Baroda, & Central 
| India Guaranteed 5 %.../144 146 
2,255,520/ 100 ‘Eastern Bengal Guar.5 % ....150 i562 
411,308, 100 Do 4 % Debenture Stock.. 108 410 
$23401/14/3) ... East Indian, Ann. A, 1953......| 25 254 
624,9004/; ... | Do Annuity B.. cosess] 24 245 
6,550,000/; ... | Do Def. Ann. Cap. ‘Gua. 4 4132 134 
1,500,000/' 100 | Do Irred. 44 % Deb. Stk...) 00... 
20,000,000/' 100 G. Indian Peninsula Gua. bY 144 146 
2,701,450/, 100 | Do4 % Debenture Stock../105 107 
8,767,8501) 100 Madras Guaranteed 5 7 Fo ceeess{ A286 126 
1,000,000 100 | Do, do 43% ....ccccccceeeeee 116 118 

600,000: 100 ee 31 113 
4,000,000/, 100 Oude& Rohilkund, Lim., g. x 124 125 

384,7001) 100 Do 4 % Debenture Stock .../105 107 

80,000/; 4 |Rohilk. & Kinnaon, Ld.,4 %..| 3% 3] 

11,418,900) 100 Scinde, Punjaub, &Delhi, g.5%/123 125 
| {| 100 |South Indian Guaranteed 5 ; 124 126 
$8000000 11 100 | Do, dO 4} % ccccscceceeseesee 

425,000/, 100 | Do, do 44 ¥ Debenture Stk.|114 116 

65,100| 20 Southern Mahratta (guar). L.| 193 20 

84,400 Do £5 paid. ff 48 9 
600,000 100 Nizam’s State—6 ° ~ Guar.. hind, <3) ee 

30, 000 13 | West of India P ortuguese 6 3 Z| 134 14 

British Possessions. 

62,513 10 | Buffalo and aw an Seine 13} 113 
297,600/' 100 | Do 1st Mt. 54 % Perp. Bds’79'120 122 
660,000/| 100 | Do 54 % , Bonds, ‘a Mort....120 122 
§00,000/' 100 Canada “Central 6 % ist 

Mortgage ...............02. ..|L06 108 
350,000 $100 Canadian Pacific $100 Shares 553 56} 
175,000/) 100 |Demerara ..................06. 004 .- LO1 102 
115,000/| 100 | Do7 % Perpetual Pref. ... 140 145 

20,0007} 10 |Graham’s Twn. & Port Alfred) 7} 8 
130,000/) 100 |Do 6 % Debentures ..... 193 5 
310,0002) iGd. Trnk. Georgian Bay, iM = 7 

10,986, 786) 100 |G. Trunk of Canada Con. Stk.! 125 
2,500, ‘000i; 26 | Do New Stock Prov. Certif.| oo 
600,000/; 100 Do Equip., M. Bds, Ist ch.6?, vt. nt 
600,000] 100 | Do 2nd dO............c0.ess0-- 119 121 

| 

| 


2,327,7941) 100 | Do 2nd do.........ccccceeeeeeees » 75} 
7,168,0552) 100 | Do 3rd do ............0-seeeeree $23 33} 
4,270, S75} 100 | Do 5 % Per, Deben. Stock|1124 134 
| 100 Do Ge ictathcendeenaantts 92 8 

750,0000 { 75 | Do do Scrip ..... i777 9 
299, 7514 204 Do G. West. of Canada Shrs| 123 133 
605,754/| 100 | Do 5 % Preference Stock .. {tt 113 
2,773, 900%} 100 Do Per. 5 % Debent. Stock| 112 14 
1,000,000/; 100 | Do6% Bonds, payable ‘90/107 109 
450, 000%) 100 Hamilton& N. -Wst. ist Mt.6 %\104 106 


625, ” wuod 100 |Mid. of Can. Ster. 2st Mort.| 94 96 





1,122,000¢| 100 | Do 5 % Cons Mort. Scrip] 93 95 
'172,6008 | | 100 |Mntreal & Chaplain 5%1st Mt.| 92 4 
400,000/| 100 |Nwfndid. ist Mt. Ld. Gt. Bnds| ... ... 
650, 000i} 100 | North. of Canada, 5 % IstMort./101 108 
285,000/| 100 | Do 6 % 2nd Pref. Bonds .../100 102 
150,000/| 100 | Do6 ¥ Preference Stock... 60 65 
60,000i| 100 | Do Srd Pref. Bonds A ......| o1 93 
100, 0008) 100; Do do ei 91 93 
133,2004| 100 Do tet Worth. Mas, Prt. 6 %\102 104 
44,4001 100 | Do Nth. Ext. 6 % Imp. Mt. Loz 104 
5560008 100 |Quebec Central 5 7 Ist. Mort.| 45 50 
5,500} 100 |St John and Maine Shares...| 25 28 
209,002 100 |3t Lawrence and Ottawa 6 % 
Sterling 1st Mort. Bonds| 70 72 
650,0007| 100 |Tas. Main Line L. Debent.4%| 90 92 
roe + Do Fun. Int.Cer.of 5 %Pt. oat 
810,900/| 100 | Toronto, Grey, & Bruce, Rail. 
ofCan.6 % : Ster. Bas. Ist es 69 72 
100 = n.,Gre ruceRy o 
ett ingtn Grey Bru Mert.| 94 98 
100,000/) 4 Welling. and Manawatu Shrs. oe 
360,000/] 100 | Do do ---,100 2 
10,0254) 20 [Windsor and Annapolis 5 | 
Preference Shares.. “he oun 
200,0007 Do 4 % Debentare Stock ...| 55 60 
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RAILWAYS, 
ForeicN RArLWways. 

Autho- | 3 
rised £ | Name. | Closing 
Issue. | Prices. 
15,000 “90 |Alagoas, Limited, guar. 7 he .| 203 21 
87,248 : |Antwerp and Rotterdam ......| 22 24 
25,000} 20 \Arica and Tacna................+ /10 11 


90,000} 20 |Bahia&S Francisco,L.guar 7%) 213 22} 
42,500; 5 [Belgian Eastern Junction eo 
50,000} 10 \Bilbao Rivr. & Cantabn. RI., L.| 53 "4 
24,075 20 |Brazin. Imp. Cntl. Bahia, g. 7%| - 21 

2,000,000/| 100 |Buenos Ayres G. Southern, L./173 175 
100,000} 10 | Do Bahia,Blnca,& Tndl. Ext! 15§ i64 

1,000,0002/ 100 | Do 5% Debenture Stock . 111 12 
85,000) 10 |Bu.& En. L.,7 % Pref. Shares! 13} 139 

1,800,000// 100 |Central Argentine, L. g. 7 {152 5% 

660,7001| 100 | Do 6 % Debenture Stock .../126 28 
100,000] 10 \Centl. Urugy. of M. Video, L| 10} 11} 





500, 0007) 100 | Do. Permnt. 6 % Deb. Stock 121 223 
21,250; 20 |Conde d’Eu, Lim, | guar. 7 % te 213 
8,400) 100 |Copiapo.. “l6 63 
16,000) 20 Theresa Christina, L.7 se 9 1 

7 16 |Dunaburg and Witeps'! m.| : 

127,4004] 16 |) Do Remtered nna... 16): 

122,000} 20 |Dutch Rhenish ..............-.-| 214 2 
3, BD PR IID hs vciscscorscsnccsvosntians | 8 
25,000} 3] Do,do ...... ..| 8 ‘ 
82,000} 20 |East Argentine, Lim., “gua. 7: % 19} 20 
1,400] 20 | Do Nos. 46,601 to 48,000 ...| 29) 20 


600,000 - Grand Russian Shares .. aid 25 6 
15,000) | 20 Gt. West. of Brazil, L. g. 7 %| 25} 253 

262,5001/ 100 | Do6 % Debenture Stock ...|121 123 
12,500} 20 |Braz. N.& Nova Cruz, Lg.7 % 18 19 
112,500} 20 |Lemberg-Czern.-Jassy, Lim.,| 

guar.5 *% 1st and 2nd Issue} -< | 





40,000} 20 |Lima, Limited............0000++ 
2,254,7201; 100 Mexican, Limited ...............| 45 47 
2,554,100/; 100 | Do ist Preference 8 % ite }102 104 
1,011, 9601) 100 | Do 2nd do 6 % .........cersreees | 62 64 
2,000, 0001) 100 | Do6 % Perpetual Deb. Stk. lx42 214 

37,500] 20 |Minas & Rio, Lim., guar. 7 %| 23} 233 

26, 595) 20 |Namurand Liege By the (| 

a. 14f p.an. } Belgian {| 11} 123 

10,000) 20 | Do. g. 6% pref. ) Govrmt. (| 25 27 


4,500| 10 \Northern of . Ayres, L., Ord.| 5} i 






15,000} 10; Bo Guaranteed 7 h -| 103 11 
6,000} 10 | Do Deferred.........e-se00e0.+0 | 6} 
181,138/| 100 } Do6 he Debenture Stock .../102 104 

11,250) 10 ores regian Trunk Pref. ...... | 
408,700 N. W. Uruquay L. 6% 1 Pref. 26 27 
206,843) ... | oe do. 542 Pref.) 8 9 
59,600! 20 Ottoman (Smyrna to Aidin)| 8} dv} 
49,000) 20 Palermo, Mars, & Trapain.. 17 18 


200,000// 100 ‘Porto Alegre and N.Hamburg! 
Brazilian, Lim., Deb. Stk.| 74 $80 
75,000; 20 |Provl. Orel- Vitebsk, guar. 5 %) 16} 17 
80,700} 10 (Quebyada Ry. L. & Copper L. 4} 5 
330,000) 100 | Do. 6 % Debenture . 96 99 
1,2..0,006/ 4 Recife & San Fran, Lim., gua.|100 102 




























































81,600 20 Riga and Dunaburg sveccseenees {15 16 
40,000} 10 |Royal Sardinian .... | 83 9 
60,006; 10 | Do Preference .............00+4. 9} 10 
92,000} 65 |Royal Swedish................00.- 4 
38,000} 4{ Do Preference ............ | 2 8 
31,000} 20 \Sambre and Meuse............... 94 10} 
20,000 Do 54 % Preference .......... LL 12 
100,000} 20 San Paulo (Braz.) Lim. g. 7 % * 37} 38} 


750,0001/ 100 | Do. 54 % Debenture Stock! 122 124 











20,708) 20 myrna and Cassaba, Lim...| 18 15 
7,500} 20| DoT &% Preference .. | 21 2 
750,000! 20 South Austrian ...... 124 123 
SEO BD FR icant tinticemestecncecsiass | 44 5 
26,757) + 83'West Flanders esiedevane er enniediies 13 14 
14,000) 10! Do 54 % Preference .......... 12 13. 
FOREIGN Ratway OBLIGATIONS. 

z ta 
& Name. 8 
| Prices. 

100 |Alagoas 6 %{ Debentures........ ......... 6 % 99 101 
20 |Beira Alta(Prtugse) Nos.1t0121,117 3 %| 4 6 
IIE oo. cnceuititin vohoraninrsspicrois 5 %| 67 59 


100 {Bilbao River & Cantabrian Debs.......5 %| 98 100 
100 |Brazlian Imperial Cen, Bahia, Lim.6 %100 2 


100 | Do Nos. 3,521 to 4,120 ......ccecccsesee. 6%100 2 
100 |Campos and Carangola, guar. 5} % ...54%/102 4 
+» |Charkof-Azof, guar. by Russia ......... 5 %| 89 91 
... |Charkow-Krementschug, do ............ 5 ¥| 89 91 
100 |Conde d’Eu Debentures ...............0+ 54%.| 99 101 
100 |Donna Thereza Chrstna., L. 5} % Deb.54%| 98 100 
84]| Dutch Indian, 1869 ................00000008 44% 
100 | East Argentine ist Mrt. Deb., 1884 . Fe Ai 100 102 
20 {Eastern of France........... 3%! _ -y 
4 iGreat Luxembourg ve Z\ 4 
201 Do | 24 25 





100 |Havana Rail. Ist Mort. 7 % Bonds ...7 %|104 107 

100 |Imp. Brazilian Natl & Nova CruzScrip5} 
20 |Jerez to Algeciras Gibraltar Debs. ...6 %| 65 70 

100 {Kursk Charkow-Azow D Xi ae gee 
30 | Lemberg-Czernowitz-Jassy, 4th Ser...5 %| 284 243 

100 |Matanzas and Sabanilla .................. % 

100 |Minas and Rio 6 % Debentures......... 6%102 4 

100 |Moscow-Jaroslaw, guar. by Russia ...5 %| 99 101 

100 |Moscow-Koursk Redeemable 1889 ...6 ¥ 

100 |Nassjo-Oscarshamn, Series A and B...5 | 


100 |Nitrate Railways, Lim. 1st Mt. Bnds. | 94 96 
20 |Northern of France............ iB %) 144 143 
20 Do (late Charleroi)... atiisiashapmbaaiastioate 38%, 15 17 


20 jNorthern of Spain, Priority ae. 3%) 13 14 







100 | Ottoman (Smyrna to Aidin) 6 ¥| 105 107 
100 Do Assenting ............05 ‘ wi /105 107 
100 | Do Non-Assenting...............cscse0e0: e% % 105 107 
100 | Do5d % Debenture.. 5 89 91 


100 | Do Ortakchi, &c., Excten. 5 ¥ Debs.5 %, 86 88 
20 | Paris, Lyons, &M. (Fusion Ancienne)3 ¥! 14 14 
20 Do (Fusion Nouvelle) ..... 8%) 14 14 

100 |Prov, Orel Vitebsk, guar. by Russia 5 % 

100 se = San Francisco (Pernam- 
uco 





Pee ere rie tie re terre 






THE ECONOMIST. 


RAILWAYS. 


Forgies Raitway Osiications.—Con. 
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8 Name. Glosing 
| Prices. 
oe | 
100 |Sagua La Grande .............cssceeeeeees 7%103 5 
100 ‘San Paulo & Rio de Janciro, guar....6 %1044 5 
100 | Do 2nd Series ............crccscccsceeserees & % et | 5 
20 [South Austrian .........cccercecceeeneeerers 3%) 11 1g 
20 | Do 1871 (Series X) . 3 %| 11} 22 
20 \Southern of France . 3 Z| iit 14 
20 |South Italian ......... 3 %| 1g: 
100 |Swedish Central, Lim., Ist Mort... %| 66 87 
100 | Do 2nd Mortgage . sonseveven eal ab cam 
20 Ivarea uci tisks taedvastccvate tne tisbhal 8 %| = 6} 
12/ Do. resceashtuensnaaebaserea ana if 
20 \Western ‘of France schaniiguaibsthoanapesns 2 % 133 14 
100 |Western of Buenos Ayres 6 % Bonds6 4106 7 
Stk.| Do, Registered Certificates............ 6 %105 106 
100 Western of San Paulo Debenture | 
[Bonds ssssesseesenssesennsee 7 %100 111 
“TRAMWAYS AND OMNIBUS. 
5 . 3 Closing 
£13 Name. 
wm | & Prices. 
65 | 5 |Anglo-Argentine, Limited ............ 6} 6} 
Stk./100 Do 6 % Debenture Stock ............ 113 118 
10 | 10 |Barcelona, Limited  ............:e0e0+0+ sf 4 
10 | 10 |Belfast Street Tramways si 8 
10 | 10 |Birkenhead, Ordinary . i oe 
10/10} Do6 X% Preference .. ........c0.c0e00 5 6 
10 | 10 |Bordeaux Tramway & Omnibus, L.} 7} 8 
10 | 10| Dod % Preference ...........0ceceeceee 9 
2{| 2 |Brazilian Street, Limited.............. 13 (1 
10 | 10 |Bristol, Limited .............ssseseescesess 6: 54 
5 | 5 |Calais, IND 38a ciktaeeeaBis 3 8 
10 | 10 \Calcutta, Limited Nos. 1 to 25,060... 10 7 
10 | 10 Carthagena & Has. Steam Lim.. 33 4 
100 |100 Do 5 % Debentures 73 78 
5| 5 |City of Buenos Ayres, Limited . 8} 93 
Stk.|100 } Do Permanent 6 % Deben. Stock 115 120° 
10 | 10 |Dublin United ............cceeceseeeseeeees 74 8 
10 | 10 \Edinburgh Street Tramways ......... 9} 10 
10; 9 Glasgow Tramway & Omnibus, L.. | 18 153 
10 | 10 /Hull Street Tramways ...............+. 9 
6 | 6 |Imperial, Limited, Nos, 1 to 17,700) 1 14 
10 | 10 |Liverpool United Tram. & Omnibus| 10 10 
10 | 10 [London, Limited...................sseesees 14} 15 
10 | 10 Bo 6 % Preference .. doissnsocense ME an 
Stk.|100 | Do 5 % Debenture Stock ............ 105 109 
Stk./100 [London ‘esainh Omnibus Co., Lim. /190 200 
10 | 10 |London Street Tramways ............) 16} 16} 
10 | 10 jNorth Metropolitan ..............ss000 173 a 
10; 7} Do. lin tae 124 12 
10 | 10 North $ affordshire ... .........0000.00. | 4 af 
10 | 10 |Nottingham and District, Limited) 7} 8 
10 | 10 |Provincial, Limited ...................+ 8 8 
10 | 10 |Sheffield wedectbeces sen a 4 
10 | 10 Southampton ............ccceecees | 43 53 
10 | 10 Southwark & Deptford, Lim..........| 34 44 
10 | 10 Sunderland, SD cncsnigin tin sivebaunn Bh 45 
10 | 10 [Tramways Company of France, L.| 2 3 
10 | 10 [Tramways Company of Germany...| 11} 11} 
6 | 5 (Tramways Union, Limited ............ i 8 8% 
100 |100 | Do. 5 % Debentures ............... 190 96 
10 | 10 |Vienna General Omnibus ............) 2} 2} 
10 10 \Wolverhampton, Limited _. ibaa nivaibecain 34 4 





TELEGRAPHS AND TELEPHONES. 











Stk.100 |Anglo-American, Limited ............ 4 
Stk.100 | Do Preterred  cevevcssccccscsccccsccorses 66} 67 
Stk.100 BID OIG ca sicarsnsine tin edepnrsncsinnss 9 9 
10 10 |Brazilian Submarine, Limited ...... 9} 9 
11 |Con. Telephone and Maintenance, L. 4 # 
10 10 iCuba, INE sit cepkickd beswihodeneresnees 10 103 
10 = Do 10 % Preference ... eek ae ee 
10 Direct Spanish, Limited ee 
10 10 Do 10 ZX Preference..........0000cs0+00 144 153 
20 20 |Direct United States Cable, Lim., 
WEE cpncchinhdinieiabiintasstibcinsainnesess eee 

100 100 | Do6 % Debentures, repay. 1884...|100 103 
10 10 |Eastern, OE ‘Sei crccapassdbaceussonies 103 11} 
10 10} Doé ¥ PURINE i cesar ostesvesasases 13 18} 

100 100 | Do6 % Debentures, repay. 1883...| ... ... 

100 100} Do5Z 1887...|100 103 

100 100| DobZ% 1899...|102 106 
10 10 |Eastern Extension, Australasia, and 

Celts EAI aivivncescncstaceseed 11 11} 

100 100 | Do6 x Debentures, repay. 1891.../107 110 

100 100} Doi % 1900.. |102 105 

100 100 | Do Registered repayable 1900 .,./102 105 

100 100 | Do5 % Debentures, 1890............. 102 105 

100 100 |Eastern & South African, Limited, /102 105 

5 % Mortgage Debentures ...... 102 105 

ROD DED 5 DO TR NE ness gos ventins scibecaneses css 102 105 
10 10 |German Union Tel. & Trust, Lim...| 10 + 
10 10 |Globe Telegraph & Trust, Limited..| 6} 6 
10 10| Do6 % Preference .. coos] 128 12 
10 10 |Great Northern of Copenhagen . Soa 134 13 

100 100 | Do 5 % Debentures (issue of 1880)/10: 

100 100 | Do 5 % Debentures a of 1883)} 30 “31 
25 25 |Indo-Euro gp MANOS Sissi socsnecee 3} 3 
10 10 |London Platin tino-Brazilian, Limited if 1 

4 


10 10 |Mediterranean Extension, ne 2 
10 10| Do8 % Preference .. iidated 
1 —_4/Oriental Telephone, Limited .. 
8 8 |Reuter’s, Limited .. 
Stk.100 [Submarine .......... pusdnesss 
ee Do ae ews 
5 6 |United Te elephone, Limited ...7"""" 
10 10 |West Coast of America, Limited ...| 6 
100 100 | Do 8 % Debenture... 
15 15 |Western & Brazilian, Limited” 
74 74) Do Preferred ............ 
7¢ 74; Do Deferred.. 


FOP Dee eee eee eer eeeeee 


7¢ 7 sooees 
100 100 | Doé h Debentures A, 1910 .. 


100 100| Do6 Z% 
10 10 |West India and Panama, Limited 
10 10| Do6% First Preference ... ‘ 
10 10| Do6 % Secona Preference . bee 
10001000) Western Union of United States 7 xis 
100 100:| Do6 X Sterling Bonds 





eeneeeee we oe 





soe eves [107 110 
seven ({LO3 106 


4% Mortgage Debs. B, 1910) 98 101 






| March 8, 1884. 


COMMERCIAL, INDUSTRIAL, &c, 








§ - Closing 
3 Name. Prices 

mM | 

—_— — —— 
1 ; ‘Aerated Bread, Limited .. ove] 1B LG 
10 8 |Anglo-American Brush Electric ...... 7 . 
10 | 10 | Do fully paid .. 33 


10 | 10 |Artizans’, Lab., and Gen. ‘Dweil, a ae 10; 


10|10| Do Preference 


1} 1} 


10 
10 | 10 |Assam Rail. & Trade., Lin. Pref. Shs. 83 9+ 
Do Deferred ES AIR 
1 1 |Ay lesbury Dairy Company, Lim. ... 


10 10 Barnagore Jute Factory, Limited 


10 | 10 . ae Park, Lim., A Shares .. 


5 Bem ga, Limited 





20 | 20 |\Cent. Sugar Factories of Brazil, L.| 134 144 
40 364) City Offices, Limited . osseee novo @ 10 
100 = Do 44 % Mortgage Bonds ............ 98 101 
25 City of London Brewery, L., 6% Pref} 42 44 
10 "4 (Colonial, Limited, Ordinary ............ 13 23 
6); 6 \Cie. Genl. des Asphaltes eF. Lim.; 23 33 | 

Stk.|100 |Crystal Palace, A .......ssceceseeese saner 45 6 
Stk./100 | Do B Redeemable.............0006 see 5h 6 
Stk.|100 Do 6% Debenture Stock .............+. £22 327 
Stk.) ... | Do 5% Consolidated ed 

10| 7 Devas, Routled e, and Co., Lim.., 


10 | 10 |Eley Brothers, 


10 . oe Aquarium 





RE 


ee een een een eee eetanenes 


British Insulite, Limited, A Shares 4 2 
100 100 \Cantareira Wtr. ‘Supply, &ic.,L.6% Db.| 88 92 





3 English & Australian Copper, pars 
5 | 5 |Explosives Company, Limited .. 


16 | 14 |Fore Street Warehouse, Limited... 


15 | 104| Foster, Porter, and Co., Limited .. 


5 | 24\Great Western Elec. Light & Pwr., L 


rel 


4 
3 
9 
1 


2 
24 | 
1 

5 


4 
9 
24 








e.2.| 

11h 124 

2b 14s 
% 


5 | 6 |Hammond Elec. Light & Pwr.Sply, L) 1 


| 
10} 9 |Henry & Edward N. Levy &Co.,Lim.}; 6 7 | 
2 | 


Stk.|100 [Improved Industrial Dwellings, L. .. 


10; 7 
10 | 10 
10 | 10 


100 100 | Do6% 





E00. BE BRMIOG ser cccceseseciesvecccssesonces 
Improved Wood Pavement, Lim 
lindia Rubber, Gutta Percha, and 
ecg hic Works, Limited .. 

entures ......4. 


aeeeee 


110 112 





10 | 10 |John Moir oe OME concorveccrsccecsassonne 8% 9 
20 | 20 |Liebiy’s Extract of Meat, Limited ...| 38 40 
10 | 10 |Linoleum Manufacturing, 1 Limited.. “| 28 30 
25 | 17 |Lien Brewery, Limited . jasesnasch] a 20 
A Se | eee ae, 9} 104 
20 | 20| Do Perpetual 6% Preference.. ‘| 214 224 
60 | 25 |London & Glasgow Eng. & IronShip, L.| 16 9° 

1 | 1 |Max Greger and Co., Limited, A...... 

1 1 |Maxim-Weston Electric, Limited - } i 
25 | 25 |Metropolitan Association for Im- 


10 | 10 |Milner’s Safe, Limited 
10 | 1 |National African, Limited 
8 | 8 |National Safe — Limited ...... 
6 | 65 |Native a oe 
6} 1| Doll paid ..... 
10 | 8 |Nelson Brothers, 
10 | 10 |Neuchatel Asphalte, Limited ......... 
10} 10| Do. 7% Preference 
4 | 4 |New Westminster Brewery, Limited| 
4; 4)! Do6 % Preference 
10 | 8 |Norton Brothers and Co., Limited... 
10 | 6 |Pawson and Co., Limited . 
7 | 7 |Phos ho-Guano, Limited . siaeaed 
5 | 4}|Powder River Cattle, Limited “ 
10 10 | Do Preferred .. 


eee ee eeeeeeeeeeee 


HONE e ee eee eeeeeeeeeeenes sees 


BOE sui nctinsnsonad 


serene eeeeeeeee 





FOOO nen eee eee anaes eeeeeeeee 


16 | 16 |Price’s Patent Candle Company, Lim 


20 | 65 |Public Works of Egypt 


See en een eeseneeee 


100 }100 |Recife Drainage, Limited, 5% Deb. 
10 | 1 |R. Goldsbrough and Co., Limited ... 





proving Dwellings Indus. Classes! 27 29 

















— 





10} 7 |Richard Hornsby and Sons, Limited) 5} 6} 
100 |100 | Do5% Debentures ............ 00.0000! 99 100 
25 | 25 |Rio de Janeiro City Dae wep: Lim ...} 24} 25} 
100 |100 | Do 5% 1878, Red. Deb. Reg. ......... 1101 103 
100 |100 | Do to Bearer .. {101 163 | 
10| 9 |River Plate Fresh Meat ................ 9} 10 | 
10 | 7 |Robert Campbell and Sons, Limited] 6) 7 | 
5 | 5 |Royal Aquanum, &., Limited ...... 2 2 
5| 5} De6¥% Preference... 4} if 
20; 3 |Smith, Garratt and Co., ‘Lim., , Ord.. 8 4 
20} 20] Do GO. Tri clce 19 21 | 
12 | 12 |Telegraphic Construction, &c., Lim.| 334 34} | 
5 ry Do 2nd Bonus Trust Certificates .. 4 1} 
5 | 5 |Tramways and General = 5% 14 
1@ | 10 | United Asbestos, Limited, Ord., 13 2 | 
10] 10| Do Deferred, B.....sccccccssssesreese, te |} 
10 | 10 |Unit. Lim. & Vorwohle A halte, L.| 1} 2} 
20 | 20 | United States Rolling Stock............ | 124 134 
100 |100 | Do6¥% Debentures ........ 7 103 
10 | 10 |Val de Travers Asphalte Paving, L 6} 7} 
10 | 84|Young’s Paraffin Li a . Min. oil, L 104 114 | 
S408 (Zoedone Company, Lim ee % | 
— = a | 
COAL, IRON, AND STEEL. 
10 | 10 |Barrow Hematite Steel, Limited......} .... ... 
10} 10] Do6 % Pref. ...... .. % | 
20 = Bolckow, Vaughan, & Co., ‘Limited... ‘| 194 
20 IUDs soccvsctupiciuiaxtasidaphsioithtoscardiotecs ll 
10 10 Chillington Iron, Limited 1} 
10 | 74\Consett Iron, Limited 19 «21 





Oe ee eee een eeeeenere 


23 | 20 |Ebbw Vale Steel, Iron, and Goal, L.| 54 64 
1000/100 |Lehigh and Wilkes Barre Ceal, "Ist 

Mortgage 6 % Sterling............... 
62} | 624 ae and Blaina eae 


Limited, ‘‘ Preferred”. 


3 | 2§\Nerbudda Coal and Iron, Limited ... 


10 | 10 |Ne 


rt Abercarn Black _— 


team Coal, Limited ............++ 

20 | 20 |New Sharlston Collieries, L., Pref. 
20 | 20 |Pelsall Coal and Iron, Limited......... 
6 | 5 |Rhymney Iron, Limited................+. 





oot B ~ OW csveecs seovs 
1 7% Deben. Register 1890 . 
ra - Do 7 % to Bearer, 1890 red, winedgeveses 


ri se fee 
way, tm., 
6 | Do lst Preferance.............0.s000000 


10 | Do 2nd Preference ..........0..e00008+: 
ted . 


8 |Vancouver Coal, 
20 |West Cum 


Iron and Steel, L. 
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FINANCIAL, LAND, & INVESTMENT 
——_—<—$—<——— GAS 
é ot BR 
s r Fy a Closing | 3 | - es aR ta AAP SITISH | MINES. 
wm | & | Prices. | @ < Closin } $e a 
rs en | - Name. Pric 8 | Autho-| . 
gricultural of Mauri amr es. rised | & | Paid. | 
99 | 2 |Americn. Free nid. Ld. —, =_— 2% 28 10 10 |Alliance & Dub. —— Issue. | 3 | Paid. Name. | Closing 
Stk, 100 | American I: ivestment Trust, L. - Lj 2 2 10 | 10 Do 7 % Consums. max.10%) 18 19 Q Prices. 
Stk 100 | Do Deterred receives no div. cael eon | Stra i aasagcenmrertcrmveney tetas ‘| 13 14 10,240, 5 | 
| * has been paid to Pref i Do 10 ¢ P dnaneccatendesienalatenen: aan tae an al 1 |\DevonG oe 
lo 7 erred) 206 referen 6,14 n Great Co | 
= | - —_ Pacific Trust and Loan, Lim. 16 i | 5 | : ar ‘Limited on ee ae “| "6 ‘8 2048 oe sn19/0 East a ae ’ 4 
| 2 came sccdsuaniées sdesdghieees doveuuceeseantu 3 Stk.|100 |B New aiaascisiaaenareneiegice fen 64 15,000) “4 | ee 
25 | 214 ne Agency, L.| 2 2f 34 | Stk. 1100 ti saan roth ros a 1 | 18/ Hicesten th a | 10 il 
10 | 1 Australian& New Zealand Mort., L. 112 } 20 } 20 |British : NUE Sinise, <ccessontie rn \7/11/0 |Ma k ee L.| 4 
= hoo | ~ ™ e and ou rh y sot | | = pence ds Ayres, New, Limited ceaiunie | 40 42 oe 7 _ Prince be vies wee $ i 
0 iin Mien 9 x } ‘Yaglia ; Limited ......... | 2H »UUU | 5/ |S disteaan tl ea |-oaae 
10 2 British and ee ty ong : 7 . _ free i oemis _— and Water, Limited.. ] _ it oan 7/10/0 oe — Limited) § j 
25 | 24 British & * 4 -| Sencsasccousceoesesneocecnns 7 OUY) }L0/12/ OW ...eee & 
| 2 ee > eaiesen. aon Loan, L.| 43 5 } Stk. | '100 Dea x Sree ci nee ss 250 6,000} |... [11/17 oa een! : ; 
8 | oe ee Agney-L} 2 2h} 3 | ie (Donen ebenture Stock, .......|110 215 18,000, “iy) 4 Van, Limited 3} 4h 
anada Company | Do New, 1869 & 187 nited ......... | 33h 34 . * Waited | 1 2 
10 5 \Ganada North-Weet Land ¢ sor eerensece 20 | 20 Do 7 ¥ Fees ae } a : 1,200) . 3010/6 W assett . ccociesesh oe 2 
1 | 1 |Central eee Co, Lim) S$ 3} 10 | 10 amauaes ee ana 3° oo 6,144) ... 89/6 W Sead Teens Seton ..... -* 
20 b Neat ng & Agency of N N. Zeal. L., if 1, 10 | 74} Do New ee 19 20 _— |5/12/0 Wheal Grenvill pe | 2 3 
ot Credit Foncier E ti Sy) | 5] DoNe 13 1 ! ey sesseke 5 6 
100 [100 | Do Land M EsyP DN chin saxtinann 6 7 Stk.'100 /Gas Lig e 14 a a 
50 10 \Credit ee earie Debentures ...| 80 82 | Stk.,100 Bo rs and Coke A, Ordinary .. ‘l198 ? 94 meen eens eening 
Stk.|100 |Foreign, Americ auritius,Limited| 13} 133 | Stk. '100 Do c , Maximum ....... | @; 8 COLONIAL AN 
8 or ae settmente Trask, Lh — | Stk.!10@ | Do D, 10 % Preferential... erent |220 on AL AND FOREIGN MINES 
Stk.'102 | Do Defer st, Lim., Pref...)108 111 Stk.|100 D : ee ee 690 20 “150,000; 
Stk. /100 |Fore GRU ihcdteeinste waeinais 108 111 | Stk.|100 | Do Ey 10% seserneenee 1230 338 0) 1)  @ Akankoo Gol Oa 
ar | ‘Bo Det receives no diva, Pref j114 116 | Stk./100 Do G7 4% = ae “07 130000 : | : py Limited as Ty 4 
| ; iv until Stk. +, 7 Z Se. eee ee 7 - 4 1 4 mada & ] 
6 | She has been paid Preferred...|114 116 Stk 10 Do H, 7 %{ Maximum.................. om | | Silver Minn Consol. 
Stk. /100 General —_ & Discount, Limited 25 34 Stk./100 ae 4. 10 ¥ Preference |140 -43 c4389 10 | 10 Anglo- African Dig Lim. 3 
x en ~ “ +} © OS SUSUE WEY cvccccoocccese i218 229 § 3 
4) 1 'Hudson’s Bay Stock Investment, L.| 80 34 | Stk./100 De 44% Debenture Stock............ isos en 20,000 - 7 Asia Minor, Limited’... le 2 
1 | 1 Eeapertad Peeps adil ee) 243 25} | Stk.’ hoo | Doé ° = ne 18,000} 5 ue |Australian ........... ol § 
10 | 5 International Fin ‘estment. Lim} 4 | 10 | 10 |Hong Kong and China........... 1149 184 82,500) 4 ‘Broadway Goldin, im. . 
10 | 3 Land Corpenntian af - Society, L.} 43 5 Stk. 100 Hfiong Kong and China eae a {17 — 20,000} 10 4 (Canadian Copper, &e. L i 
173} 2]\Land Mortgage of Canada, Lim...| 14 1) als \Maita ontinental..........0.0000.-. 'l > an 7,000; 5 8 [Cape Copper, Limited) 4: 
100 100! Dob gage of India, Limited 3 3} | 23 & Mediterranean, Limited... §7 191 2 5 (CapeofGd.Ho vim 43 45 
2). op |Land a a bENtUres.........ceceees 100 202 | 100 (100 i Meteonet” Limited et Sars 600,000 as; 3 (CentiJagersfonteini —_ 
100 | Do .: M ortgage of Egypt, Lim.} 33 100 |100 Dore of Melbourne 6% Deb “| 1g ig 125,000 1 1 (Chile Gold Mi Siena ol. i 
0 | "o lLand Soeanttien, Eb — in 36 yrs.} 92 - 20 | 20 oe are a ‘i en. 1100 102 150,000 7 : Color Gan Limited I *% 
424)] Limited........... i | 20 |Monte Video, ae Ss 2 ‘olar Gold Mining. L. . i 
10 | 2 7 iselocbe inancial Association, Lim. 3} 5 { aa Othe Ne Limited sonst ee Saeed | " 7” 100; : IColorado U nited Ei : & % 
z 2 | Mauritius Toul oa ni Invest., os Soe gi3 1. Oe New ssuanenevtenennenesee é ; 50,000 4) st a — Min 0 4 
5 | Mortgage a En an a, imited......... 33 44 6| 5 ‘Oitomen boon oes : 200,000] 1 4 'Copiapo, Limited : 
60 | gland, Limited . 5 64} 10) 10 |Para, Li i RII caassideecacistbecat u 75,000} 1 1 (Devala Moyar Gold, L... 23 38 
10 | 10 | Natal Land & Colonisa t 5) Bi piekien ae Bf og | 220,000) 1 | i Devala Provid. Gold, L & 
25 5 |  wetion i Preference tion Co, jLim. 44 oi atk. lho San Paulo a eed 25 26 wvtiah Custrel Gell et 
ational Discount. Limited... Genth Metronciiten A. ae mited..... 
one has \Nat. Mort. & Agency of NZ ore 9 104 Stk. eee ones i i some »Limited, Ord. ; i 
an eaid'i.| 14 28 | Stk. 100 3 sevsevsevsensensssarsonsaees “1210 2 equer Gold 
10| 2 ew nswick L. and L Do Perpetual 5 % Debent. Stock 210 220 | s and 
10 | 2,|New S. Wales M. Loan maeen § % 3" % | 6 | 6 |Tottenham & i Baan Stock 125 128 2|} 2 Fortuna, Limited Lim.| & & 
95 | 2 d.Grain Agncy,& M and Coke O 1g 2 (Front on cap ne 23 38 
100 hon e* Zeclond Ln. & Merc. agency, L. af 23 10! 10} Do New ola. Rsausecaseheorians 9} 104 Sahn ae net 2 
10; 2 IN. tmnt Mort im Dec. 4% Re o4 06° — —— 2 eek ae ee ee S 5 General Mining Aascein: tt 
» 4 N. Zealand The Invest.Assoctn.,L.| 14 1 SE 1 1 tion, Limited... : €? 7 
25 | 5 |New Zealand Trust & Valley Land..| 34 33 WATERWORKS. ce 7 HooverliliGoldding i.) “i 
25 | 25 | Do Pref ust & Loan, Limited 163 173 20 Indian Consol. Gold, L 2 
8 | 8 \Newfour il POUND scirsivtensnescevenia 2s 79 |S 20 Antwerp, Limited - 1 {Indian Glenrock = eu 
Stk. 100 |North — Land, Limited ....... om 5 20 | 1100 (Chetvea, Ordinary ........cc.cscccsceeee. 16 1 |, _ Mining, L ee 
Stk 100 | Do 6 © Irre Australasian, Lim... | 48 53 | 10 20 'City of St. Petersburg, Limited... 170 180 1| 1 (LX. L. Gold and Sil w % 
10 | 10 |Omnium ners Guaranteed/100 104 | Stk. | 10 (Co.ne Vaiiey..... we, Limited 14; 1} 1 Mining, Limited | 
10 | 10 | Do B securities, Limited, A.. 7} 50 PE STS TO A RIES: | 9 10 1 1 |Kapanga Goid Mng.Lm. % * 
5 | 1 lOtmeer mead seressaserersarasoecoucesconensan 2 8 | Stk. | 30 Grand Junction paseesaroomadcteasiaarevin 170 180 7. Kimberley NthBic Del 1° 3" 
Stk. |100 Peel River I uthland Investment,L. 2 2} 10 | 00 Kent teeceecseseees m 10 = | 90 95 1 (Lake Superior Nati “ 1 2 
zs F. puseusieadienon Mineral, Limited..| 99 101 | 100 1 7 |Kimberley, iMG kr |230 240 1 Copper, Limited <9 
20 | 10 |Railway D ae & Land Mort.,L.| 34 3 | 100 00 Lambeth Maximum 10 ¥ sinthahigilancoaleions | 3 4 1 |La Plata Minin an 3 1 
100 |100 Do 5 ¥ y De enture Trust, Limited gt ot \100 | Do 7} % Nos. 4,001 to. 7,662 and 1170 180 Smelting Limit od. : 
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201/20 DoB6’ Pe Trust, Limited, A.. | 9 9} | Stk 100 New River, eee 1108 111 1 Limited ... a) 
10 | 2 /River Pl reference .......... 1235 24 Stk.'100| Do 4% Debenture Stock ............ 310 330 0} 10 |Mason and Barry, Lim. —— 
10| 2 ate Trust Loan LL... 1234 244 | Stk. 100) T ure Stock ....... ‘ 10} 10 | Do rry, Lim.) 12 12 
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Stk. 100 Scottish Aust rican Investment, L.| 4 5 | 20 20 Odessa, Limited, A 6 % Preferred ... 203 111 1 |MysoreGold Mining, L. _ 
a = | DoNew poe gg Investment, L..|230 240 | 20 Ps ne acai referred .. + 44 5 1 1 Mysore Reet Gold Min. ~ i 
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10 | Fi Do “a ares . - 10} 114 | 20 Cunard Ste Packets, Limited ......... 7 12 = Silver Lead| ~ a 
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CANALS AN D 5 | 5 |Merchant Ghipvine Ei cia alae ae 100 | 100 |Rio Tinto, Lim., Mort- 3} 4} 
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100 |100 rancis Canal, Hung. 6 / ist Pret | 04 107 60 [Royal Mell Steam... | 2h 3h 1 oltd. Mining, L. 
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Stk lies 00 Regents Cana) Debenture Hoe a 10 | 10 |Hunasgeria Sasa Le Soto : 2 Tharsis Sulphur a + 3 
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Desror’s NAMR. 


Avery, H.... “ ose 
Bell, H. M. one 
Bellhouse, W. a 
Bond, M. ... ove : 
Broadfoot, R. ase eee 906 
Bruckshaw, B.... a ses 
Cheshir, W. eco sie = 
Cliffe, W. ... ; 

ties WG. ee 
Cook, G. L. a sis eon 
Crouch, H. ove eve 
Daggatt, C. ese ans aon 
Dart and Rogers... cas ooo 
Davenport, W. B. ane ose 
Dawkins, E. A. ... oes eee 
Dickenson, G. C.... 
Doggrell, W. 
Elias, 8S... 
Ellison, J. A. hae 
Frost, Ch. ... eon 
Gilbert, W. R. on 
Gledhill, 8. one seo 
Goldman and Co. .. — = 
Goldman, I. on 
Hardisty, R. 

es tab. aus eee 
Holsworth, R.  ... 
Hughes, J... 
Huntley, Berner, ‘and Co, 
Jenkins, S. ei ove 
King, W. ... eco 
Kritch and Garland 
Lack, G. 

Laws and Co, 
Lewin, I.. rm 
Litt lewocd, J. 68. a 
Lonsdale and Hirst 
Luff, 8. J. T 
Marsden, 4 a“ a 
Matthew E glin and Co... 
MeDona! 5 
Mitchell, 
Moore, ¥ = 
Morewco I, J. oo 
hfusgrove, S. 
North, J. 

Olive, W. ... 
Peacook D rothers 
Pete Ts, : 
Plant, (. 
Reynolds, J. 
Royle, G. .. 
Shillinglaw, J. 
Slater, S. ... 
Smith, 8. E. 
Softley, R. T 
Summers, J. 
Stephen, L. 
Sworder, W. 
Taylor, Ed. 
Tay lor, John 
Thompson _ Maxwell 
Thumwood, . 
‘Tinsley, ate ad 
Townsend, Ed. J. 
Vokes, F. M. de 
Ward, 'F W. (Amended Notice) 
Watkin _ 1eFs., 
Wilson, ke 
Wilson, = a 
Wood, R. .., 
Wood, J. R. 

WwW roe, F, 


. 
. 
. 

‘ « 2S 


N aw. 


LAND FOR SALE OR 


frecholds, 


tural or pastoral settlement. 
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IN IMPERIAL 


NEW MAPS 


. 

ZEALAND.| 

LEASE IN THE 
NORTHERN ISLAND. 

The New ZravanD THAMES VALLEY LAND Company, | 
Loren, OFFER, on terms of deferred payment for 
or on lease with option of purchase, 
portions of their PROPERTY suitable for agricul- 


The Company also provides special accommodation 
and facilities for young men of some capital to 
acquire farming experience in New Zealand. 

C. DUGALD BUCKLER, Secretary, 
79} Gracechurch-street, London, E.C, 


THE 


ADDRESS. 


13 Snow hill, nw one 
19 Angel road, Brixton.. eee 
John street, Rochdale ... a 
The Wo dlpack Inn, Birmingham 
17 Pedley street, Crewe... ove 
Churchaston . eee 
9 Litchfield road, Hendon 

3 Saint John street, Preston ... 
Carlton Colville ... obi - 
17 Promenade villas, Cheltenham 
Northbourne hi eve wee 
Stalybridge ose 
22 Ulet road, L Averpoo! ove 
6 Kirkdale road, Liverpool ... 
6 Carlyle street, Newport 

North End, Croydon _... ae 
Market square, Alton ... ose 
6 Heathcott street, W. . 

Over, Cheshire ... 

The Pheenix Brewery, Barnet... 


Cheltenham pod ee 

High street, Morley ee aes 
Kingston-upon-Hull one ove 
70 Brook street, Hull ... axe 


Courthouse street. Otley oe 
Wingfield Arms, Yockleton ... 
Earsham, Norfolk oes ove 
Tanlan, Merioneth 

West Hartlepool ., oe 
571 Commercial road, Stepney 
5 Fraser road, Southsea., 
Kirkstall road, Leeds 
Baker street, Hull 

High street, Ely ... > 
Severn street, Leicester 
Cliffe Farm, Birchencliffe 
Bolton bie 
12 Ann street, Brighton 
Huddersfield yee oe 
1 Cross Bank street, Leeds... 
13 Hermitage villas, Richmond 
Springfield Mill, Ossett... 

Elm Grove, Lis card 


16 Portadow n road, Maida V ale, W. o 


12 Randall's road, Islington... 
Ock street, Avingdon 
26 Hare street, Woolwich 
Sundeiland 
St: inton street, Newcastle 
Golden Lion, Hanley... 
Lambseth street, Eye 
253 High street, Over 
34 Hamilton square, Birkenhead 
Union street, Cuarlestown 
48 Cranmer street, Nottingham 
9) Regent road, Great Yarmouth 
Milford Mill, Milford ... — 
Poole Foundry, Poole 
Brockholds Farm, Great Mun le n 
Brackley Fields .., 
85 Northgate, WwW akefield _ eee 
Radford Station, a am 
Gonville villas, Slough ... 
Ashton Old road, Mane chester .. 


36 Eden street, Kingston-on Thames 


15 Grove End road, W. 
Horbury lane, near W akefield 
20 West Brix Ize, Leicester 
High street, Bromsgrove 

113 Park road, Hockley . 
Mytton House, Hartlebury 
Kidderminster... 

202 eoegeeees road, Salford 


oor 
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ACT, 1883.—RECEIVING 
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BANKRUPTCY 








HiALF-BOUND MOROCCO, GILT EDGES, 





[March 8, 1884. _ 














ORDERS. 
; é 
| eS 
DESCRIPTION. Date OF ORDER. | gt Bla 

Manager of trunk warehouse Feb. 25 | March 20 
Gentleman Feb. 26 Mareh 22 
Carrier Feb. 26 March 13 
Publican Feb. 29 March 20 
Draper Feb. 27 | March 10 
Grocer March |! April 7 
Builder Feb. 25 } March 19 
Innkeeper Feb. 28 | March 14 
Farmer Feb. 27 March 19 
Trunk maker Feb. 25 | March 21 
Miller Feb. 29 March 14 
Brewer Feb. 25 March 1% 
Fruit broker March 1 March 10 
Tool dealer Feb, 28 | March 10 
Grocer's assistant Feb. 26 | March 12 
Victualler Fib. 27. | March 28 
Jaker Feb. 23 March 12 
Jeweller Feb. 28 March 28 
Bank manager Feb. 27 March 10 
Brewer Feb. 28 March 6 
Cricketer Feb. 25 March 21 
Contractor March 1 March 21 
Lead merchant Feb. 25 March 11 
Retired Feb. 26 March 11 
Aerated water manufacturer Feb. 23 | March 12 
Innkeeper Feb. 26 Mareh 7 
Builder and farmer Feb. 25 March 10 
Coal merchant Feb. 25 March 12 
Shipbrokers Feb. 28 March 13 
Furniture devwler Feb. 27 | March 21 
Slater and builder Feb, 25 | March 20 
Machine makers Feb. 27 March 12 
Joiner March 1 March 17 
Wine merchant March lt } April 10 
General agent Feb. 25 | March 12 
Shoddy agent March 1 March 7 
Wholesale drapers Feb. 27 March 19 
Grocer 8 Manvger Feb. 29 } March 20 
Manufacturer Feb. 26 | March 7 
Wholesale grocers Feb. 27 ' March 1? 
Feb. 2 | Mareh 27 

Wool extractor | Feb. 27 | March 21 
Nurseryman Feb, 28 March 12 
No occupation Feb. 29 March 27 
Baker j Feb. 25 | March 2 
Tork butcher | Keb. 27 March a 
Boot dealer Feb. 29 Mareh 25 
Steamship owners i Feb. °26 March 6 
Cornu dealer { Feb. 25 | March 6 
Beerseller | Feh. 27 | March 19 
Veteriusry surgeon Feb, 246 i Mareh 13 
Coal dealer } Feb. 25 j March 10 
Collector | Feb. 25 Mare’ 5 
Aérated water manufacturer Feb, 27 March 12 
Dressmaker Feb. 27 } March 18 


Engineer Mareh lL ; March 19 


Baker aud miler } Feb. 29 Mareh 14 
Engineers and ironfounders Feb. 23 March 17 
Farmer | March t April 2 
Farmer | Feb. 29 ' March 19 
Stationer | Feb. 2) i Mareh 13 

; : ont, te 
Stone and monumental masons Feb, 26 Mach is 

Feb. 25 March 17 
Out of business Feb. 28 March 13 
Clothier Feb. 29 April 4 
Ac‘or Feb. <5 | March 25 
Dyer Feb. 14 March 13 
Coach builders Feb. 25 Maret: 19 


Out of business Feb. 27 March 12 


Beer retailer Feb. 27 March 20 
No oceupation Feb. 25 March 20 
Iron merchant Feb. 26 Mareh 25 
Stationer Feb. 27 March 12 


PRICE 63s. 


BLACK’'S 


GENERAL ATLAS 


NEW EDITION, 


WITH 


OF THE 


WORLD, 


1884, 


OF EGYPT, ENGLAND, AND SPAIN, 


And the Recent Discoveries and New Boundaries. 








STOCK, 


EDINBURGH: ADAM AND 


CHRARLES -BLACE: 








SH EFFIELD CORPORATION S! 
THREE AND A-HALF PERCENT. 


| 
The Council of the Borough of Sheffield continue | 
| to RECEIVE TENDERS for the above. 


For Prospectuses, ete., apply to the Registrar, Mr 
Benjamin Jones, Bridge street, Sheftield. 


PLATE ~ GLASS 


for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. Unequalled 


in brilliancy. Samples, tariffs, and estimates on 
s. 


PATENT SILVERING CCMPANY (Limited, 


| POLISHED P PLATE ASS 


QILVERED 





~ GLASS.— 


Architects, Builders, and the Trade supplied with 
above at lowest current rates and of the best quality. 
THE PATENT SILVERING COMPANY (Limited). 

10 and 12 Lower Kennineton lane, London. 
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remem TE aa lm ae 
THE WEST ARGENTINE GOLD COMPANY, LIMITED.—SPECIAL FEATURES. 


NO CASH is payable to the Vendors, who receive the whole of the consideration for the properties in Shares. A large portion of the c apital has already been 


applied for by the Directors and their friends. 


The Direc 
The value 
difficulties for want of 
Climate and genera 
Situated in the centre 


capital. 
] conditions of mining excellent, wages low, labour plentiful, 
of a rich mineral district. 


tors will take NO FEES until the Company has paid a dividend, when they will be paid by a percentage on nett profits. 
of these properties has already been proved, considerable quantities of gold having been extracted prior to the purchase by the Vendors under great 


regis tered titles. 


THE WEST ARGENTINE GOLD COMPANY, LIMITED. 


CAPITAL £50,000, IN 50,000 SHARES OF £1 EACH, of which 
Shares are to be allotted as fully paid up in part payment for the machinery. 
and the remaining 10s as required, not within three months from allotment. 


3 sation, 5s on allotment, 

— : Directors. 

Agnew, 6 Belsize park gardens, 

5 Adelaide place, Lcndon Bridge, E.C. 

John Turner Hopwood, Esq., Ketton Hall, 8tamford, 

Thomas Rowland Jordan, Ksq., 52 Gracechurch street, E.0. 
(With power to add to their number.) 


Major General Wm. 
John Beicher, Esq., 


16,000 Shares are reserved as payment to the Vendors. 


22,000 Shares are now offered for subscription, Payment as fellows: 5s on 


Banxmrs. 


The London and County Banking Company (Limited), 21 Lombard street, E.C. 


Soxicittor, Keadey R. Fletcher, Esq., 18 Finsbury circus. 
SucrEtary (pro. tem.) Mr. A.J. Young. 
Ovricus, 35 Queen Victoria street, London. 


ABRIDGED PROSPECTUS. 


This Company is established to acquire the gold a)luvial know n as the Canada 
Honda and the Carolina and Rumaldo Gold Mines, all situate in the Province of 
San Luis, Argentine Republic, South America. : ; 

That these alluvials in depth are enormously rich in gold has been amply 

proven by the operations of tormer ‘' diggers,” who, wherever they have been 
able to reach the bed rock without encountering water, as for exampie, on the 
gaddles of the ridges that jut out into the valley, the extremities of which are 
covered with alluvium, have extracted | large quantities ef gold, approaching in 
yield the best Aust rajian claims in their palmiest days. 
Careful and elaborate :eports have been received from Mr. A. F. Wileman, 
late Manager ofthe San Francisco Gold Mining Company, who has had con- 
siderable experience of gold mining both in South America and Australia, 
Major F. J. Ricarde-Seaver, F.RS., Edinburgh, late Government Inspector- 
| General of Mines in the Argentine Republic, has also favourably reported upon 
the properties, : 5 

Avery considerabie yield of gold, as will be eeen from the reports, has been 
secured by Senor Mauricio Morales, the original owner of one half o! the alluvials, 
with but slight expenditure of capital. It appears from Mr, A. F. Wileman’s 
report that in September—November of 1881, frcm the ireatment of 260 cubic 
yards of pay-dirt, Senor Moricio Morales obtained 65j oz. of pure gold, or }oz. 
| per yard, and that the yield was sure to be richer as the valley was ascenued. 
| It is well known that by hydraulic working in California a yield of 3d to 6d 
worth of gold per cubic yard affords a handsome prcfit. 

A more recent operation yielded fiom the treatment of pay-dirt 20 yards in 
width by 12 yards in length, atter the removal of 32,1644 cubic yards of superin- 
cumb«ut black soil and rubble, gold dust and nuggets of the aggregate weight 
of 60} 0z. This gold has been received, and may be seen at the office of the 
Company. 

Mr. Wileman in his report states ‘— 

* Limiting the working days to 300 inthe year and working over 450 cubic 
yards of pay-dirt per day, itwill be necessary to move black soil and gravel, ex- 
| clusive of pay-dirt, to the amount of 4,050 cubic yards per diem, or say a total of 
} 1,215,000 cubic yards per #nnum, which, at the average yield of 56} oz. gold per 
diem (4 0z. per cubic yard, half the yield now being obtained), will give, at £3 lds 
| per 02., a net annual profit of £61,4¢6 sterling.” 

Two tons of original pay-dirt, taken from the point at which present operations 

are being carried on, have also been received, and samples can beseen at the 

(fice. ‘Two samples taken at random from the above mineral have been submit- 
ted for assay, with the follewing resu't :— 

F. Claudet certifies the sample to contain—Go!ld, 7 dwts, per ton. 

Silver. 9 dwts, per ton of 20 cwt. 

Johnson, Matthey and (o., certify—Go.d, 0,250 oz. per ton of 20 cwt. 

Silver 6.500 oz. per ton of 20 ews. 


BALANCE-SHEET AND PROFIT 





Cannon Street, on THURSDAY, the 6th 


WILLIAM ANDERSON. Esq. 
WILLIAM BURROWS, Esq. 


Maxacer-B. G. GRAY, Eeq. 


HERBERT EPLMANN, Esq. 
GEURGE GORDON, Esq. 








3,405,879 2 7 | 


eee 


13,276 10 8 


wile i 


RESOLVED — : 
RESOLVED "on. the Report and Accounts now presented to the meeting be rec 
at a Dividend for the half-year ended 31st December last, at the 


ree 


Deputy Manacgr—A. P- YOULE, Esq. 
serena I Oa NN i tat a 


Dn. BALANCE-SHEET.— 
1883. 
2 : ‘ £ s a 
To Capital paid up, viz, 25 per Share upon 75,000 Shares $75.00 0 0 
O Reserve Fund ... ‘as & 10:00) 0 0 
sinee Daten Tia ee 2,850 0 0 
‘oe against Credits and Securities, and Amounts ; 
To Bal » Vustomers on Current and Deposit Accounts, &c. ... 2,966,332 6 3 
ance transferred to Profit and Loss Acc_uut 6i,693 17 4 


Dr. 
PROFIT AND LOSS ACCOUNT.— 
1833. ' 
~ Carrent Expenses eo cee Eade cr Te ; 11 nie 7 % | 
To eet ragmuneration, Anditors’ Fees, and Income Tax 4,137 12 1 
~ Divitende, ntereat on Bilis discounted and nos yet due... 2,964 7 1 
ividend to 30th June 
_ perannum .,,, Pe stom 1*,00 0 0 
Dividend now declared at 8 per cent. 
perannum i, ais sad 15,000 0 0 
Tc Balance carried forward Pe 13,276 10 8 


Total di-tribution for the year 8s per Share, or 8 per cent. on the Capital. 


; Indicating a value of 30 per cent. higher than Morale’s actual results, and 


showing that improved contrivances will afford a considerably richer yield than 


bable profit are based. : 
In addition to the above alluvial deposits. the Company has purchased the 


well-known Carolina Mines, also referred to in Mr. Lock’s work already alluded | 
to, pages 198 to 200, and in other works on the Argentine Republic, such as De | 
Muerey’s ** La Republic Argentine,’’ Brackenbusch’ s ** Goid in the Argentine | 


Republic,” &c., &c. 
home estimate may be formed of the value of the gold quartz of this district 


from the assays of stone made by Mr, F’. Claudet, Assayer to the Bank of Eng- | 


land. 

| In 1882 (April) a parcel of ore from the Carolina lode gave the following | 
result:— Gold..... ......... 22 ozs. 7 dwts, 12 gre. per ton of 20 cwt. 

i BUGEP 202..0...008 6 ozs. 7 dwts. OU gre. ,, os 

| And from another assay— 

CRON sii cescectes oe 6 czs. 19 dwis. Ogre. ,, ‘ia 

| SOE ctearcsneceg loz. 16 dwts. O gre, me 


| A pew lode bas within the last few months been discovere 
| to the Carolina Lode. 

45 feet and from 200 to 300 tons ore have been brought to the surface, reported to 
| average from loz. to 3oz. gold to the ton throughout, A sma]! quantity of this ore 
| has been received and subwitted to Mr. Claudet, who certities it to assay—of 


gold 40z. 9dwt., and of silver loz. 12dwt. per ton, and by the same opportunity | 
a further sample of the pryitous ores from the Carolina vein has been received, | 
| which on assay by Mr. Claudet affords of gold 90z. 3dwt.,and of silver 20z. 9dwt | 


r ton. 
"henwviing the financial prospects of the Company it will he observed that 
Mr, A. F. Wileman’s reports, which should be reac in conrection with Major 
Ricarde-Seaver’s remarks thereupon, show that the Canada Honda aliuvials 
alone, under favourabe circumetance, may ‘yieid an annual return of 
£61,456 sterling, and the Carolina Mines,based upon a monthly treatment of only 
288 tons of ore, £22,730, being together a possible net profit of over £83,000 
per annum. 

The vendors have made over their entire interests in these properties for 
16,000 fully-paid shares in the Company. 

Applicants for shares may snspect the Contracts and Articles’ of Association, 
and Agreement with the Company. at the office of the Solicitor to the Company, 


Plans, maps, and photographs, as well as samples of quartz, gold from aliuvial, | 


and pay-dirt, may be seen at the office of the Company. 

Prospectuses and forms of apvlication for shares may be obtained at the 
Baukers’ and Solicitor’s, or at the Offices of the Company, 35 Queen Victoria 
| street, H.C. 








AND LOSS ACCOUNT OF THE 


MERCHANT BANKING COMPANY OF LONDON, LIM. 


Presented to the Shareholders at their TWENTY-FI&ST ORDINARY GENERAL MEETING, heid at Cannon Street Hotel, 


day of March, 1884, at One o’clock, p.m. 


Subscribed Capital £1,500,000 Sterling. Paid-up Capital £375,000. Reserve Fund £1(0,0C0. 


DIRECTORS. 
CrarrMan—JAMES3 


McMASTER. Esq. 
FELIX PRYOR, Esq. ] WILLIAM WHITEFORD, Esq. 
AUGUSTUS WATTENBACH, Esq. | FREDERICK YOULE, Esq. 


Deputy MaNaGeR AND Secrerary—C. E. GREENWOOD, Esq. 


81st December, 1523. Cr. 
1883. 
| £ aa 
By Cash in hand, at Bankers, at Call, and at Short Notice 242,595 1 3 
By Bilis Keceivable, Loans, Securitier, Ac. ... ad e 3,143,224 1 4 
By Building and Premires, 112 Canon sireet 20,002 0 0 


3,405,879 2 











For the Year ending 3ist December. Cr. 
1883. 
By B-lance brcugbt down, viz. :— £ s. 4. £ a@ 
Undivided Profits in 1>82 oes aa 13,930 11 O 
Profi's in 1883, after providing for bad 
and doubtful debis ... sie tid 49,766 6 4 
61,696 17 4) 


a i 


J. M. WITSON 
G. R. YOUNG 


; Auditors. 


eived and adopted. 


rate of 8 per cent. per annum, or 4s per share, free of Income-tax, is hereby declared | 





the estimates now given, upon which Mr, A. F, Wileman’s calculations of pro- | 


d running parallel | 
A shaft has becn sunk upon this new vein to the depth of | 





} 
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Banks, &e. 


TO 
THE EB BANK OF AUSTRALASIA 
(incorporated by Royal Charter, 1835), 4 
Threadnec« ile street, London. 
eee eee £1,600,000, 
Guarantee and reserve funds ........... £717,710. 
Letters of credit and drafts issued on the branches 
of the bank in the Australian Colonies and New 


| Zealand. Bills negotiated or sent for collection. 
| Telegraphic transfers made. 


Deposits received in 
London at interest for fixed periods,on terms which 


| may be ascertained at the office. 


PR IDE AUX SELBY, Secretary 


HoNe KONG AND SHANGHAI 


BANKING CORPORATION. 
Capital, $7,500,000. Paid up, 35,926,765. 
Reserve Fund, $3,198,336. 
Covrt oF DirEcTORS AND Heap Orrick 1s Hone 
Kone. 
CoMMITTEER IN LONDON. 
A. Ti. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
Manacer—David McLean. 
BankERS—London and County Banking Company, 


Limited. 
BRANCHES AND AGENCIES. 

oy London Shanghai 

ay Lyons Singapore 
Calcutta Manila Tientsin 
Foochow New York Yloilo 
Hankow Saigon Yokohama 
Hiogo San Francisco 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers 

They open Current Accounts for the convenience 
of constituents returning from China, Japan, and 
India. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, dcawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 

yable in London on receipt of the advice of meet- 
ing in Hong Kong, held in February and August. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 

Ortfice hours, 10 to 3—Saturdays 10 to 1. 

R1 Lombard street. London, 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

Carrran, £1,000,000, RESERVE Funp, £190,000. 
Hzap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bis issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sales AND Purcnasks effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 


money agency, British and Indian, transacted. 

ras ___J. THOMSON, Chairman. 

THE ST ANDARD BANK OF 
SOUTH AFRICA (Limited). 

(Bankers to the Series of the Cape of Good 


wane aad 
10 Clement’s lane, Lombard street, London, E.C. 
£ 


Subscribed Capital................s:s02008 4,000,000 
Paid-up Capital ............s00esseeseeseee 1,000,000 
OS RG inicccniterincsncacadiscrstocs 530,000 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on —— for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chicf Manager. 


MERC: ANTILE BANK OF 
SYDNEY. Established 1869. 
Incorporated by Act of Parliament 1873. 


Loxpon Brancu—158 LEADENHALL STREET, E.C. 





Paid-up Capital.............0006 £300,000 
PROOOT WS FIG ss knees inscovesscee £132,500 
Number of Shareholders.. 473 


DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for one, two, or three years at 
five per cent. 
GEO. H,. ALEXANDER, Manager. 


BANK OF NEW SOUTH WALES. 


Established in 1817. 

Lospon Orricke—64 Old Broad street. 
Capital Paid-up  ............... £1,000,000 
Reserve Fund ...........0.0.008 £55 

Letters of Credit and Bills on ee ‘or at thirty 
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SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprinsvrcu. 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £660,600. 


LONDON OFFICE-—37 Nicholas anne, Semhans street, E.C, 





CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


&c., received for customers. 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


transacted. 


JAMES ROBERTSON, Manager in London. 











BANK 0 OF NEW ZEALAND. | 


(Incorporated by Act of General Assembly, 
29th July, 1861.) 
Bankers to the New Zealand Government, 
Capital subse ribed and paid-up, £1,000,000, 
Reserve Fund, £625,000. 
Heap Orrick — Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, Newcastle. and 
Adela‘de. 

In Fiji—Levuka and Suva, 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply: 
mouth, Wellington, and at 95 other towns and 
places throughout the Colony. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 

House, E.C. 


THE ALLIANCE BANK 


(Limited). 

Heap Orrick —Bartholomew lane, London. 
KENSINGTON Branch—88 and 90 High street, Ken- 
sington. 

Capital, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 

Paid-up Capital, £800,000. Reserve Fund, £232,500. 

Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 

Every facility afforded for the transmission of 
money between London, Liverpool, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
shares, &c. 

Circular Notes and Letters of Credit issued, and 
every other description of Banking Business trans- 
acted. R. O. YEATS, Manager. 

Bartholomew lane, E.C. 





yy Ty 
‘THE : NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria 
South Australia, and Western Australia. 
Capital, £1, 000,000, Paid up, £890,000. 

Reserve Fund, £400,000, 
Orrices—149 Leadenhall street, E.C. 

This Bank conducts Banking Business of every 
description with the Australian Colonies upon current 
terms. Approved Bills negotiated or sent for collec- 
tion, and Letters of Credit granted upon the Bank's 
Branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

Ww. W. CEWasD, Manages. 


[NION BANK OF AUSTRALIA 


(Limited). Established 1837. 








Dt aan CRIN. oi 500 ons ten rsdccniiveevins £1,500,000 
Reserve fund.. hei ae 940,000 
Reserve liability. of proprietors seus 3,000,000 


LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, London, E.C. 


THE QUEENSLAND NATIONAL 


BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £185,000. 

Heap Orrice—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 


days’ sight, are granted upon the Head Office and | Business in connection with Queensland and other 


Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 
which may be known on ye 
‘ID GEORGE, Secretary. 


Australian Colonies on the most favourable terms. 
The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C, 


| 
| 


| [MPERIAL BANK OF CANADA, 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 

Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 


THE COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £41,000, 
Heap Orrick —Dunedin. 

LONDON Directors. 

A. G. Anderson, Esq. ; L. H. Courtney, Esq., M.P. 

DRAFTS issued and Demand Remittances cabled. 
Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on applicatlon. 
13 Moorgate street, E.C. 
DAVID MACKIE, Manager. 


(}OMMERCIAL ~ BANKING 


COMPANY OF SYDNEY. 

Established 1834. Incorporated 1848, 
Paid-up Capital... +. £600,000 
Reserve Funds ... £650,000 

The London Board of Directors grant letters of 
credit and bil's of exchange on the head office of the 
Bank, at Sydney, and on the branches in New South 
Wales and Queensland free of commission, 

Bills purchased or forwarded for col’ection. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application 

London office, 39 Lombard street. 

NATHANIEL CORK, Manager. 


Ty 
THE COMMERCIAL BANK OF 
AUSTRALIA (Limited). 
Established 1866. 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £110,000. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection. 

TELEGRAPHIC REMITTANCES made to the 
Colonies. 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 

GEORGE NIVEN, Manager. 

67 Cornhill, London, EC. 





BANK OF SOUTH AUSTRALIA. 


Incorporated by —— a 1847. 
Capital .......... »#«£800,000 
Reserve Fund ............... £250,000 
Heap Orrice—54 Old Broad street, E.C , London. 
DRAFTS AND LeTrers OF Crepit IssvuzD. 
Brits Boveut aNnp CoLLEcTED. 
DEPOSITS RECRIVED for fixed periods of one, two, or 
three years, at 45 per cent. per annum. 
WM. G. our THBERTSON, General Manager. 


LONDON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million Sterling. 
Orricze—2 Old Broad street, E.C. 

Lotters of Credit and Drafts issued on the Bank's 
Branches and Agencies in Australia. Bills purchased 
or collected. 

Telegraphic Remittances made. Deposits received 
for fixed periods on terms which may be known on 
application. JOHN SUTHERLAND, Secretary. 


[THURBERS, GATES, & CO. 


9 & 11 Fenchurch avenue, London, E.C. 
H. K. & F. B. THURBER & CO., 
New York. 
Bankers—THE BANK OF ENGLAND. 
DRAFTS Issued and Bills Negotiated and Collected 


DEPOSITS received from Merchants of India 
China, South Africa, Australia, New Zealand, and 
South America, upon which Interest will be allowed 
at Half per Cent. below the Bank of England rate. 
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